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LOCAL OPTION SALES TAX

• LOST Series IV
• Current Series extends through December 31, 2028
• Remaining Scheduled Projects:

• Fire
• Replace Unit Fire Vehicle - $41,800 (FY 23)

• Police
• Replace Marked and Unmarked Vehicles - $5,025,000 

(FY 23 - 27)
• Replace Mobile Data Terminals - $348,000 (FY 23 - 28)



LOCAL OPTION SALES TAX

• Public Works
• Sidewalk Improvements - $1,190,000 (FY 23 - 28)
• Intersection Improvements - $500,000 (FY 23 - 27)
• Pavement Management Program - $500,000 (FY 23)
• Baylen Street Marina Seawall - $750,000 (FY 24)
• Palafox Marina Seawall - $750,000 (FY 25)
• Energy Conservation & Efficiency Improvements -

$1,300,000 (FY 23 - 28)
• City-Wide ADA Improvements - $300,000 (FY 23 – 28)



LOCAL OPTION SALES TAX

• Parks and Recreation
• General Athletic Facilities Improvements - $70,000 (FY 26)
• Park Improvements – $1,396,800 (FY 23 – 27)

• Capital Equipment - $4,800,000 (FY 23 – 28)



LOCAL OPTION SALES TAX

• Revenue for future years currently projected with a 0.75% increase 
each year.
• Revenue currently up based on inflation and spending patterns 

of consumers
• However, could begin to fall as prices continue to rise and 

consumers reduce spending
• Any additional revenue received, could be used for projects 

and/or cost over-runs



LOCAL OPTION SALES TAX

• Currently have received six months worth of revenue
• Projection is that City may receive an additional $1.5 to 

$1.7 million in FY 22
• Won’t know until fiscal year end
• Can appropriate on the December Unencumbered 

Carryover Resolution



LOCAL OPTION SALES TAX

• Mayor’s Staff is currently looking to utilize that 
funding for the Palafox Road Diet
• Approved by City Council on February 24, 2022
• The City’s Estimated Cost was $1,171,720
• At that time Funding provided was “To Be 

Determined”
• City Council will need to determine if they want 

the additional revenue to be used towards the 
Palafox Road Diet or towards other projects they 
deem in need.



LOCAL OPTION SALES TAX
• County currently contemplating taking referendum in 2024 for 

fifth series
• Recommend start working on a priority list of projects to 

submit to the Mayor
• Based on FY 2021 Actual Revenue over the 10 year period, a 

conservative estimate is $110,000,000 (at 0.75% Increase 
each year.

• If continue with last four series and borrow upfront, funds can 
begin to be spent upon approval by the citizens (end of 2024)

• Otherwise will be required to wait until November 2028 to 
start to receive funds and then will need to accumulate funds 
for the various projects.
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