PREPARED BY:

Adam C. Cobb, of

EMMANUEL, SHEPPARD & CONDON
30 S. Spring Street

Pensacola, FL 32502

EASEMENT AGREEMENT

THIS EASEMENT AGREEMENT (“Agreement”) is made and entered into this
day of , 2019 (“Effective Date”), by and between SANDSPUR
DEVELOPMENT, LLC, a Florida limited liability company (“Sandspur”) and THE CITY OF
PENSACOLA, a municipal corporation organized under the laws of the State of Florida
(“City”). The City and Sandspur are each a “Party” and collectively, the “Parties™).

WITNESSETH THAT:

WHEREAS, City is the owner in fee simple of certain real property which is located in
Escambia County, Florida more particularly described in Exhibit A attached hereto and
incorporated herein by reference (“Property”).

WHEREAS, Sandspur leased the Property from City by virtue of that certain Ground
Lease and Development Agreement Between the City of Pensacola and Sandspur Development,
LLC, dated November 21, 2008 (“Ground Lease”), which Ground Lease is further evidenced by
that certain Memorandum of Ground Lease dated November 21, 2008 and recorded in Book
6399, Page 1054 of the Official Records of Escambia County, Florida.

WHEREAS, as contemplated by the Ground Lease, Sandspur has divided the Property
into five parcels, as more particularly described in Exhibit B attached hereto and incorporated
herein by reference (each a “Parcel” and collectively, “Parcels™). The Parcels are depicted in
Exhibit C attached hereto and incorporated herein by reference, and such Parcels, as more
specifically identified and described in Exhibits B and C, are the “Hotel Parcel”, “Parcel A”,
“Parcel B”, “Parcel D” and “Parcel E”.

WHEREAS, Sandspur previously subjected its leasehold interest in the Property to that
certain Ground Lessee’s Declaration of Reciprocal Easements, Building Standards and
Restrictive Covenants for Airport and 12, dated September 17, 2015 and recorded in Book
7407, Page 1501 of the Official Records of Escambia County, Florida (“Declaration™), which
Declaration, among other things, provides for various easements to facilitate the orderly
development and operation of the Property.

WHEREAS, simultaneously herewith, the Parties have entered into that certain
Amendment Number 1 to the Ground Lease (“Lease Amendment”), which, among other things,
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removes Parcel A, Parcel B and Parcel E (collectively, the “Removed Parcels”) from the
Ground Lease and re-delivers control of the Removed Parcels back to the City.

WHEREAS, simultaneously herewith, Sandspur and others have entered into that certain
First Amendment to the Declaration (“Declaration Amendment”) which, among other things,
removes the Removed Parcels from the Declaration and from the benefits and burdens of its
associated easements.

WHEREAS, the Parties wish to ensure the continued orderly development and operation
of the Property following said Lease Amendment and Declaration Amendment, and in
furtherance thereof wish to establish certain rights, easements, restrictions and obligations
relating to the Property as more particularly set forth herein.

NOW THEREFORE, in consideration of the sum of Ten Dollars ($10.00) and other good
and valuable consideration, the receipt and sufficiency of which is hereby acknowledged, the
Parties hereby agree as follows:

1. Recitals. The recitals listed above are true and correct and are incorporated infull
herein by reference.
2. Reciprocal Roadway Easement. Each of the Parties do hereby grant, convey, and

warrant to the other Party along with such Party’s employees, agents, affiliates, licensees,
representatives, grantees, heirs, successors, lessees, sublessees,and assigns, and the sub-
sublessees, guests and invitees of any of the foregoing (collectively, “Agents”), subject to the
terms, conditions and limitations set forth in this Agreement, a non-exclusive easement for
pedestrian and vehicular ingress and egress, on, over, across and through that portion of the
Property identified and depicted in Exhibit D attached hereto and made a part hereof by
reference (“Roadway”). For clarification, as used herein the term “Roadway” shall mean and
include that approximately 80-foot wide right-of-way for Airport Lane (as the same may be
renamed, from time to time), including, without limitation, the road and adjacent sidewalks
located therein. City shall, at its sole expense, maintain the Roadway, including, without
limitation, pavement, sidewalks and lighting thereon, at all times in a first-class condition.
Notwithstanding anything herein to the contrary, City shall not reconfigure, relocate, enlarge,
reduce, or otherwise change the boundaries or traffic pattern of the Roadway without Sandspur’s
prior written consent, which consent will not be unreasonably withheld, conditioned or denied.
Notwithstanding the forgoing, with any requests to so change the Roadway, City shall provide
Sandspur with design and engineering plans and such other information relating to its proposed
changes as Sandspur may reasonably request.

3. Reciprocal Utility Easement. Each of the Parties do hereby grant, convey, and
warrant to the other Party along with such Party’s Agents, subject to the terms, conditions and
limitations set forth in this Agreement, a non-exclusive easement for construction, installation,
use, operation, maintenance, connection, repair, replacement, relocation and removal of
underground water, storm water, sanitary sewer, electricity, telephone, natural gas, cable
television, and internet lines and facilities, and such other utility infrastructure as may be
reasonably necessary or desirable, on, over, under and through the Roadway. Such easement will
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include the right to enter upon the surface of any portion of the Property over the Roadway and,
temporarily, such other portions of the Property within fifteen (15) feet of the Roadway as may
be reasonably necessary to implement the foregoing rights.

4, Reciprocal Drainage Easements. Each of the Parties do hereby grant, convey, and
warrant to the other Party along with such Party’s Agents, subject to the terms, conditions and
limitations set forth in this Agreement, the following:

a. A non-exclusive easement for surface flow drainage of storm water runoff
originating from all or any portion of the Property over, on and across the Roadway, as
now existing or hereafter located.

b. A non-exclusive underground drainage easement under the Roadway and
on, over, under, and upon Parcel E for the use, operation, maintenance, connection,
repair, and replacement of those drainage structures, inlets, pipes and related facilities as
exist upon, under, at or about the Roadway and Parcel E and may exist thereon from time
to time. This easement includes the use of the Storm Pond located on Parcel E, as shown
on Exhibit C. The purpose of this easement is to collect storm water runoff from each
Parcel and convey such storm water to the Storm Pond. City shall, at its expense,
maintain the Storm Pond and related facilities in good condition and repair, and Sandspur
shall, at its expense, be responsible for the cost of maintaining, renewing and periodically
replacing the pipes and systems involved in conveying storm water from the Hotel Parcel
and Parcel D to the Storm Pond.

S. Reciprocal Parking Easement. Each of the Parties do hereby grant, convey, and
warrant to the other Party along with such Party’s Agents, subject to the terms, conditions and
limitations set forth in this Agreement, a non-exclusive right to use any parking spaces located
on a Parcel but within the Roadway for parking of motor vehicles, in accordance with applicable
law.

6. Signage Easement. City does hereby grant, convey, and warrant to the Sandspur
and its Agents, subject to the terms, conditions and limitations set forth in this Agreement, a non-
exclusive easement for construction, installation, use, operation, maintenance, connection, repair,
replacement, and removal of electrically illuminated monument and/or directional signs in the
approximate locations shown on Exhibit E attached hereto and made a part hereof by reference
(except as provided below, excluding that area designated as “Relocation Signage”). Any such
signage shall be at Sandspur’s sole expense and shall be subject to the prior approval of the City
of Pensacola’s Airport Director for appropriateness, consistency with the Airport’s graphics
standards, and compliance with City codes. If, as, or when City develops Parcel A and or Parcel
B, the City will, at its expense, relocate the Hyatt Place monument sign from its location on the
Parcel B signage easement area to that “Relocation Signage” area on Parcel A, both as shown in
Exhibit E. Removal and relocation shall occur only following and in accordance with the prior
written consent of Sandspur, which consent shall not be unreasonably withheld, conditioned or
delayed. Upon such relocation, the “Relocation Signage” area shall be subject to this signage
easement.



7. Easement Areas. Collectively, the portions of the Property subject to the
easements described above will be referred to as “Easement Areas”.

8. Existing Infrastructure. City acknowledges and agrees that the Property was
developed by Sandspur under the terms of the Ground Lease, which contemplated Sandspur’s
long-term use and control over the entire Property. As a result, City agrees that neither it nor its
Agents will remove, adjust, relocate or otherwise interfere in any manner with any utility
infrastructure or equipment (including, but not limited to, water, storm water, sanitary sewer,
electricity, telephone, natural gas and cable television lines and facilities) that exists within the
Property as of the date of this Agreement, without Sandspur’s prior written consent, which
consent will not be unreasonably withheld, conditioned or delayed, and notwithstanding the
event that any such infrastructure or equipment be located on or about the Removed Parcels. In
the event that any such infrastructure or equipment be discovered on or about the Removed
Parcels and in use by Sandspur or its Agents, then City shall use its best, good-faith efforts to
ensure such infrastructure and equipment be and remain as-located and used, and to record an
amendment to this Agreement specifically providing for such continued location and use. In the
event any relocation of such infrastructure or equipment is required, then such relocation shall be
performed by the City, at its expense and in accordance with the terms and conditions of this

Agreement.

9. Obstruction and Use of Easements. Each Party shall each continue to have the
right to enjoy and use its respective property for any purpose which does not materially interfere
with or prevent the use of the easements granted herein. Except as otherwise provided, no Party
shall, nor allow any other person or entity to, install, construct, or otherwise create any
permanent obstruction on the portion of the Easement Areas located on its respective property
that will materially interfere with the other Party’s exercise of the rights granted under this
Agreement without the prior consent of the other Party, which consent shall not be unreasonably
withheld, conditioned or delayed.

10.  Work. All work performed by or for City or its Agents upon or related to the
Roadway must receive the prior written approval of Sandspur, which approval shall not be
unreasonably withheld, conditioned or delayed, and shall be performed in such a manner and at
such times as will cause a minimum of disruption to the operation of any business in the
Property. Any such work shall be performed in a manner that will not interfere with the passage
of automobiles and other vehicles through the Roadway (e.g., Roadway excavation shall be
performed in stages to permit continuous ingress and egress over at least one traffic lane). Any
and all damage to the Roadway or other portions of the Easement Areas in the performance of
any work contemplated under this Agreement shall be promptly repaired, and the Roadway and
such other damaged portions of the Easement Areas shall be restored to the condition that existed
prior to the performance of such work by the Party responsible for such damage. Any work to be
performed under this Agreement shall be done in accordance with applicable laws and in a good
and workmanlike manner.

11. Nature and Assignment of Easements and Rights. The easements and other

related rights and obligations declared, created, granted and reserved herein shall be appurtenant
to and run with the Property. Each instrument conveying, granting, transferring, creating or
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assigning any interest in all or a part of the Property, shall impose as limitations or restrictions
upon the conveyed, transferred or assigned land, the burden of the easements and other rights
granted hereunder (whether or not the instrument of conveyance expressly imposes such
limitation or restriction).

12.  Enforcement. Failure to comply with the provisions of this Agreement shall be
grounds for an action by the aggrieved Party, and such action may be maintained at the election
of the aggrieved Party against a non-complying Party. All remedies at law or in equity shall be
available to an aggrieved Party.

13.  Miscellaneous. The conditions, terms and provisions of this Agreement shall be
governed by and construed in accordance with the laws of the State of Florida. The section
headings are included only for convenience, and shall not be construed to modify or affect the
covenants, terms or provisions of any section. This Agreement and the exhibits herein described
set forth the entire agreement of the Parties and shall not be amended or modified except by a
written instrument signed by all Parties and expressly stating that it is a modification or an
amendment of this Agreement.

14.  No Dedication or Joint Venture. Nothing contained herein shall be construed as
either creating a dedication or grant of any rights to the public or causing any Party to be a joint
venturer or partner of any other Party.

15.  Severability. The invalidity or unenforceability of any covenant, condition, term
or provision in this Agreement shall not affect the validity and enforceability of any other
covenant, condition, term or provision.

16.  Duration. This Agreement shall expire and be of no further force and effect upon
the expiration or earlier termination of the Ground Lease, as evidenced by the recordation of a
duly authorized and executed termination of the Memorandum of Ground Lease in the Official
Records of Escambia County, Florida.

[Separate signature pages follow.]



IN WITNESS WHEREOF, the parties have caused this Easement Agreement to be
executed as of the date first set forth above.

CITY:

CITY OF PENSACOLA

By:

Grover Robinson, IV - Mayor

Date:

Attest:

Ericka Burnett, City Clerk

Approved as To Content:

By:

Airport Director
Legal in Form and Valid as Drawn:
By:

City Attorney
STATE OF FLORIDA
COUNTY OF

The foregoing instrument was acknowledged before me this day of

, 2019 by as of the City of Pensacola,
on behalf of said City, who ( ) is personally known to me or who ( ) has produced
and who did not take an oath.
(SEAL)

Notary Public - State of Florida

[A separate signature page follows.]



“SANDSPUR”

SANDSPUR DEVELOPMENT, LLC, a Witnesses:
Floridalimited liability company
Sign:
By: INNISFREE HOTELS, INC., an Print:
Alabama corporation, its Manager
Sign:
By: _ B Print:
Ted Ent, President
STATE OF FLORIDA
COUNTY OF
The foregoing instrument was acknowledged before me this day of

, 2019 by Ted Ent as President of INNISFREE HOTELS, INC., an
Alabama corporation as Manager of SANDSPUR DEVELOPMENT, LLC, a Florida limited
liability company, on behalf of said company, who ( ) is personally known to me or who () has
produced and who did not take an oath.

(SEAL)

Notary Public - State of Florida



SUBORDINATION BY SUMMIT BANK, N.A.

Summit Bank, N. A., hereby consents to the foregoing Easement Agreement and
subordinates to the foregoing Easement Agreement and the rights and easements created thereby
all of its mortgage, lien, interest and estate in, to and under the Ground Lease, the leasehold
estate created thereby, and the real property subject thereto arising under or by virtue of the loan
and security documents identified in Exhibit F attached hereto and incorporated herein by
reference, thisthe  day of August, 2019.

SUMMIT BANK, N.A. ,a Witnesses:
national banking corporation
Sign:
Sign:
By: Print:
Print Name:
Title:
STATE OF FLORIDA
COUNTY OF
The foregoing instrument was acknowledged before me this day of
, 2019 by as -President of SUMMIT BANK, N.A.,
a national banking association, on behalf of said association, who () is personally known to me
or who () has produced and who did not take
an oath.

(SEAL)

Notary Public - State of Florida

Easement Agreement — signature page



EXHIBIT A

PROPERTY

Commence at the intersection of the East line of Section 33, Township 1 South,
Range 30 West, Escambia County, Florida; and the Eastern right-of-way of 12th
Avenue (R/W varies); said right-of-way being in a curve concave to the West and
having a radius of 1330.14 feet; thence go Southerly along said right-of-way line
167.41 feet, said curve has a central angle of 7°12'40", a chord bearing of
$22°26'01"W, and a chord distance of 167.30 feet; thence go $02°05'37"E along said
Eastern right-of-way line 6.34 feet; thence continue along said right-of-way line,
S$27°41'37"W 101.15 feet to the Point of Beginning; thence go $S60°41'23"E along the
West right-of-way line of College Boulevard (right-of-way varies) a distance of 554.90
feet to an intersection with said West right-of-way line and the North right-of-way line
of Airport Boulevard (right-of-way varies); thence go $28°19'63"W along said North
right-of-way line a distance of 512.13 feet to a point of curvature of a curve to the right
having a radius of 466.68 feet; thence go Southwesterly along sald curve and right-of-
way line a distance of 412.01 feet to a point of tangency, said curve has a central
angle of 50°35'00", a chord bearing of $55°57'45"W, and a chord distance of 398.76
feet; thence go S81°16'556"W along said right-of-way line a distance of 113.45 feet;
thence go N83°12'14"W along said right-of-way line a distance of 41.36 feet to a point
of curvature of a curve to the right having a radius of 350.67 feet; thence go Westerly
along said curve and right-of-way line a distance of 144.86 feet to a point of tangency;
the aforesaid curve has a central angle of 23°40'05", a chord bearing of
N71°22'03"W, and a chord distance of 143.83 feet; thence go N57°33'10"W along
said right-of-way line a distance of 83.29 feet to a point of curvature of a curve to the
right having a radius of 30.00 fest; thence go Northerly along said curve and right-of-
way line a distance of 45.50 feet to a point of tangency, said point being on the
Easterly right-of-way line of 12th Avenue (right-of-way varies), said curve has a
central angle of 86°53'38", a chord bearing of N14°06'21"W, and a chord distance of
41.26 feet; thence go N29°20'28"E along said right-of-way line a distance of 942.70
feet; thence go N77°31'45"E along said right-of-way line a distance of 5.49 feetto the
Point of Beginning. The above described parcel of land is a portion of Section 17 and
33, Township 1 South, Range 30 West, Escambia County, Florida; and contains
11.44 acres.



EXHIBIT B

PARCELS

LEGAL DESCRIPTION: Hotel Parcel

Commence at the Intersection of the east line of Section 23, Tonnship | South, Range 20 West,
Escambla County, Florida; and the eastern right-of-nay of 12th Avenve (RN varles); sald right-of-nay
being In a curve concave to the nest and having a radius of 1330.14 feel; thence Souvtherly (this course
and the next two courses along eald right~-of-nay line) for an arc distance of 167.4| teet (delta angle of
OT degrees 12'40", a chord bearing of Scuth 22 degrees 26'0l" West, and a chord distance of 16730
foet); thence South O2 degrees O5'3T" East for a distance of 6.54 teet; thence South 27T degrees 437"
Wast (South 27 degrees 88%6" West exist) for a distance of 10115 teet (101.60 fast exist) to the
southerly right of nay line of College Boulevard (R/N varies); thence South 60 degrees 41'23" East along
eald scutherly right of nay Ihe for a distance of 31047 feet For the point of beglnnln?. '

Thence continue 60 degrees 41'23" East along sald souvtherly right of nay line for a distance
of 244.00 fest to the nesterly right of nay line of Alrport Boulevard (R/W variss); thence South 29
degrees 1953" Nest (South 29 degrees 2125" Nest exist) (this course and the next course along sald
nesterly right of nay lina) tor a distance of SI213 fest to the point of curvature of a non-tangent
cirevlar curve concave to the northwest, having a radius of 4€6.66 Peet and delta angle of 04 degrees
25'94% thence Sovthwesterly long sald curve for an arc distance of 86.05 beet (chord bearing of South
32 degrees 5l13" Nest, chord disterice of 36.04 feel); thence North 60 degrees 40°29" West for a
d;abb?c.la of 24136 feet; thence North 29 degrees 18'97" East for a distonce of 546.05 feet to the point
o )

ig&lmg and being In Sections I and 33, Townshlp | Scuth, Range 20 West, Escambla Caunty, Flerida.
Containing .07 acres, more or less.

AND

B N

LEGAL DESCRIFTION: Parcel A

commence at the Intersection of the east line of Section 33, Township | South, Range 30 West,
Escambla County, Florida; and the eastern right-of-way of 12th Averve (R/N varles); said
right-of-nay being in a curve ceoncave to the nest and having a radive of 1330.14 teet; thence
Southerly (this course and the next four courses along sald right-of-may line) for an arc distance of
167141 feet (delta angle of O degrees (2'40", a chord bearing of South 22 degrees 26'01" Nest,
and a chord distance of 167130 Peel); thence Souvth O2 degrees 05'37" East for a distance of 634
feet; thence South 27 degrees 41'37° West (South 27 degrees 3858" Nest exist) for a distance of
10115 feet (10160 teet exist) to the point of beginning.

Thence South 17 degrees 51'45° West (South 11 degrees 24'42" Nest exist) for a distance of
544 feet (5.50 feet exist); thence South 29 degrees 2028" West for a distance of 27521 feet;
thence South €0 degrees 84'52" East for a distance of 51522 feet; thence Narth 29 degrees
1837" East for a distance of 279.05 feet to the southerly right of way line of College Boulevard
(RN varles); thence North €0 degrees 41'23" West along sald southerly right of way Iine for a
distance of 2l04T feet to the point of beginning.

All ing and being In Sectlons 1T and 33, Tornnship | South, Range 20 West, Escambla County,
Florida. Contalning 2.02 acres, more or less.

AND
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LEGAL DESCRIPTION: Parcel B
Commence at the intersection of the east lne of Section 23, Townshlp | South, Range 30
Hest, Escambla County, Florida; and the eastern right-of-nay of 12th Avenve (R/W varies); said
right-of-way being In a curve concave to the west and having a radive of 1220.14 feet; thence
Southerly (this course and the next five courses along sald right-of-way line) for an arc
distance of 1674l feet (deita angle of O degrees 12'40", a chord bearing of South 22
degrees 26'01" Nest, and a chord distance of 167.30 feet); thence South O2 degrees ©5'37"
East for a distance of 654 teet; thence South 27 degrees 41'371" West (South 27 degrees
B&58" Nest exist) for a distance of 101I5 teet (101.60 Feet exist); thence South 17 degrees
345" Nest (South TT degrees 24'43" Nest exist) for a distance of 544 feet (550 feet
z:lst); thence South 29 degrees 20'26" West for g distance of 275.2| feet for the point of
Inning.

? Thegnce continue South 29 degrees 20'22" Nest for q distance of 36117 feet; thence
South 60 degrees 894'32" East for a distance of DI5.4| feet; thence North 29 degrees 18527"
East for a distance of 26117 feet; thence North 60 degrees 24'22" Nest for a distance of

815.22 feet to the point of beglnnln?.
All lying and being In Sectlons T and 33, Tonnship | South, Range 80 West, Escambla
County, Florida. Contalning 2,61 acres, more or less.

AND

LEGAL DESCRIPTION: Parcel D

Commenco at the intersection of the east Iine of Section 99, Tennshis | South, Range 80 West, Fecambla County,
Florida; and the eastern right-ot-nay of 12th Averue (RN varles), said right-ot-nay being In a curve concave to the
west and having a radivs of 123044 Poet; thence Southerly (this course and the naxt five courses aleng sald
right-of-way line) For an arc distance of 16741 Peet (daita angle of OT degrees 12'40°, g chard bearing of South 22
degrees 26'0l" Nast, and a cherd distancs of 16120 feet); thence South O2 degreaes 05371 East for a distance of
6.54 poet; thence South 27 degrees 437" West [South 27 degrees S858" Nest exist] tor a distance of I1OLI5 teet
[i01.60 test existl thence Scuth T1 degrees 21'45" West [South T1 degross 24'48"Nest exist] tor a distance of 544
teet [S50 teet oxist] thenca South 29 degress 2028 Weet for a distance of 62628 lteat to the point of faning.

Thence contiwe South 29 degrees 2028 Mest for a distance of 30687 test to the point of cwrvature of a
cireviar curve concave to the northeast, having a radivs ot B0.00 teet, and delta angle of 86 dagrees 5298" (67
degreas O131" exist]; thence Scutheasterly aleng sald curve for an arc distance of 4550 feet [4551 foet exist],
chord distance of 4126 teet [41.91 exist), chord bearing of South |4 degress ©6'21°East [Souvth |4 dsgrees 1322°East
oxist) to the point of tangency, sald point bsing on the northorly right oFf nay line of Alrport Boulevard (R/N varies);
thence South 51 degrees 9215°East [South 57 degress 20'42" East exist] (this course three courses along sald
northerly right of may line) for a distance of 2324 Pest (2338 exist] to the point of curvature of a cirevlar curve
comcave to the northnest, having a radiua of 950.6T Peet, and delta lo of 22 dogroes 40'05°[23 degrees 39'44"
exist]; thence Scutheasterly along sald curve for an are distance of 144.6 toet [144.62' exist] (chord distance of
148.83 tost [143.74 teet exist], chord bearing of South Tl degrees 2203 East [South Tl degrees 2355 East exist) to
the point of tangsncy; thence Scuth 82 degrees 1214 East [South 82 degress 195!°East exist] for a distance ot 436
toet [41.52 tost exist] to a point of intersaction; thence Nerth 8| degrees 1655 East (North 8l degreses IT15"East
oxist] for a distance of 40.1B teet; thence North 04 doegrees OH6'23°East for a distance of 1267 Feat to the point of
curvature of a cireular curve concave to the east, having a radivs ot 950.00 teet, and delta angle of 20 degress
12'14% thence Northeasterly along sald curve for an are distance of 129.42 teet (chord distance of 122,78 feet, chord
bearing of Nerth 14 ses 1220 East) to the point of tmgenq; thenze North 29 dea;ees 1&37"East Por a distance
of 53.60 Paet; thence North 60 degrees 3422 Nest for a distance of B84l feet to point of beglinning.

. Al lying and being in Section 93, Tonnship | South, Range 80 West, Escambla Cownty, Florida.

Certaning 246 acres, mors or less.

AND
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LEGAL DESCRIPTION: Farcel E

Commence ab the Intersection of the east line of Sectlon 33, Tomnship | South, Range 80 Mest,
Escambla County, Florida; and the eastern right-of-nay of 12th Avernve (R/N varles); said right-of-way
being In a curve concave to the nest and having a radis of 1330.14 feet; thence Southerly (this course
and the next tre courses along sald right-of-way line) for an arc distance of 161.41 feet (delta angle of
O7T degrees [2'40", a chord bearing of South 22 degrees 26'01" West, and a chord distance of 16730
feet); thence South O2 degrees 05B71" East for a distance of 6.34 feet; thence South 27 degrees 41'57°
West (South 27 degrees 38%52* West exist) for a distance of 0115 teet (101.60 feet exist) to the
southerly right of nay line of College Bovlevard (R/ varles); thence South 60 degrees 41'23" East along
sald southerly right of nay line for a distance of 554.90 feet (554.97 Feet exist) to the westerly right of
nay line of Alrport Boulevard (R/N varles); thence South 29 degrees 1952" West (South 29 degrees 21'25"
Hest exist) (this course and the next three courses along sald westerly right of Way line) tor a distance
of 51213 feet to the point of curvature of a non-tangent circvlar curve concave to the northnest, having
a rade of 46668 feet and delta angle of 04 degrees 25'34"; thence Southnwesterly long scid curve tor
on arc distance of 86.05 teet (chord bearing of South 32 degrees SI'3" Nest, chord distance of 26.04
fest) For the polnt of beglnning.

Thence contive Southwesterly along sald curve for an arc distance of 51546 Peet (cherd becring
of South 58 degrees 0B'44" Nest, chord distance of 365.88 feet and delta angle of 46 degrees ©4'28")
to the point of tmgencg,;thom South 8l degrees 165" Nest (South &l degrees IT15" West exiet) tor a
distance of 28149 teet; thence North O4 degrees 0623" East tor a distance of 12,67 feet to the point of
curvature of a circular curve concave to the east, having a radius of 850.00 feet, and delta angle of 20
degrees 124" thence Northeasterly along sald curve for an are distance of 128.42 teet (chord bearing
of North 19 do?rees 120" East, chord distance of (2278 feet) to the point of tangency; thence North 24
degrees 1837" East For a distance of 14517 feet; thence South 60 degrees 40'34" East for a distance

of 24186 feet to the point of beginning.
All lying end being In Sectiens I and 33, Tonnship | South, Range 30 West, Escambla County, Florida.
Containing .28 acres, more or less.



EXHIBIT C
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EXHIBIT D

ROADWAY
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EXHIBIT E

SANDSPUR SIGNAGE
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Relocation Signage



EXHIBIT F

SECURITY DOCUMENTS

The following-described mortgage and all related security documents: Amended and Restated
Leasehold Mortgage given by Sandspur Development, LLC, as Mortgagor, to Summit Bank,
N.A., as Mortgagee, dated September 23, 2016, and recorded at O.R. Book 7603, Page 96 of the
public records of Escambia County, Florida



