222 West Main Street

City of Pensacola Pensacola, FL 32502

Agenda - Final

Community Redevelopment Agency

The City of Pensacola Community Redevelopment Agency was
created by the City Council and is a dependent special district
in accordance with the Florida State Statutes Chapter 189
(Resolution No. 55-80 adopted on September 25, 1980; and
amended Resolution No. 22-10 adopted on August 19, 2010.)

Monday, July 17, 2023 3:30 PM Council Chambers, 1st Floor

Immediately following City Council Agenda Conference starting at 3:30 P.M.

The meeting can be watched via live stream at cityofpensacola.com/video.

CALL MEETING TO ORDER

Members: Teniade Broughton-Chairperson, Jennifer Brahier-Vice Chairperson,
Charles Bare, Casey Jones, Jared Moore, Allison Patton, Delarian Wiggins

BOARD MEMBER DISCLOSURE

Board Members disclose ownership or control of interest directly or indirectly of property in
the Community Redevelopment Area

CHAIRPERSON'S REPORT

APPROVAL OF MINUTES
1. 23-00547 CRA MEETING MINUTES - 6/12/2023

Attachments: CRA MEETING MINUTES - 6/12/2023

DISCUSSION ITEMS

2. 23-00540 PROPOSED FY2024 CRA BUDGET PRESENTATION
Sponsors: Teniade Broughton
Attachments: CRA Budget Presentation - FY2024

3. 23-00517 DISCUSSION CONCERNING A REQUEST FOR PENSACOLA

DOWNTOWN IMPROVEMENT TAXING DISTRICT EXEMPTION
FROM URBAN CORE TIF

Sponsors: Teniade Broughton
Attachments: Ordinance No. 13-84

Interlocal Agreement between CRADIB

City of Pensacola Page 1 Printed on 7/11/2023


https://pensacola.legistar.com/gateway.aspx?m=l&id=/matter.aspx?key=8364
https://pensacola.legistar.com/gateway.aspx?M=F&ID=fe852395-2f91-47eb-a2c8-333f5164316b.pdf
https://pensacola.legistar.com/gateway.aspx?m=l&id=/matter.aspx?key=8358
https://pensacola.legistar.com/gateway.aspx?M=F&ID=7bdf76eb-0ee9-4c28-b1d7-0d3154338c09.pdf
https://pensacola.legistar.com/gateway.aspx?m=l&id=/matter.aspx?key=8313
https://pensacola.legistar.com/gateway.aspx?M=F&ID=b939a8dc-f457-4a81-b0a9-65a6bc9a1752.pdf
https://pensacola.legistar.com/gateway.aspx?M=F&ID=3ff5ca90-e263-4e5c-9572-6b0b6a3adbad.pdf

Community Redevelopment Agency Agenda - Final July 17, 2023

ACTION ITEMS
4, 23-00516 DIB WORK PLAN AND REPORT OF ACCOMPLISHMENTS

Recommendation: That the Community Redevelopment Agency approve the Pensacola
Downtown Improvement Board (DIB) Fiscal Year 2024 Work Plan.

Sponsors: Teniade Broughton
Attachments: DIB FY2024 Work Plan

DIB Annual Report-2022-2023

Interlocal Agreement

Amendment No. 1 to Interlocal Agreement

5. 23-00510 FINAL NEGOTIATION RELATED TO 100 W INTENDENCIA STREET

Recommendation: That the Community Redevelopment Agency (CRA) authorize the Mayor
to make a final attempt to negotiate a solution to G Squared Pensacola,
LLC’s failure to comply with the deed restrictions set forth in the special
warranty deed for the property addressed as 100 West Intendencia
Street (formally 120 West Government Street) to be brought back to the
CRA for approval at a future meeting. Further, that should an agreement
not be reached that the Mayor be authorized to pursue legal action for
the payment of liquidated damages owed and non-compliance.

Sponsors: Teniade Broughton
Attachments: Development Proposal - G Squared LLC

Special Warranty Deed

Amendment Extending Construction Commencement

Accepted Plans
Location Map

Statement of Liquidated Damages

PRESENTATIONS
OPEN FORUM

ADJOURNMENT

The City of Pensacola adheres to the Americans with Disabilities Act and will make
reasonable accommodations for access to City services, programs and activities. Please call
436-5640 (or TDD 435-1666) for further information. Request must be made at least 48 hours
in advance of the event in order to allow the City time to provide the requested services.

If any person decides to appeal any decision made with respect to any matter considered at
such meeting, he will need a record of the proceedings, and that for such purpose he may
need to ensure that a verbatim record of the proceedings is made, which record includes the
testimony and evidence upon which the appeal is to be based.
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222 West Main Street

Clty of Pensacola Pensacola, FL 32502

Memorandum

File #: 23-00547 Community Redevelopment Agency  7/17/2023

SUBJECT:

CRA MEETING MINUTES - 6/12/2023
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Community Redevelopment Agency Meeting Minutes June 12, 2023

City of Pensacola

COMMUNITY REDEVELOPMENT AGENCY
Meeting Minutes
June 12, 2023, 3:56 P.M. Council Chambers, 15 Fl.

The Community Redevelopment Agency (CRA) Board meeting was called to
order by Chairperson Broughton at 3:56 P.M. (Immediately following the 3:30 P.M. City
Council Agenda Conference).

CALL MEETING TO ORDER

CRA MEMBERS PRESENT: Charles Bare, Jennifer Brahier, Teniade Broughton
Casey Jones, Jared Moore, Allison Patton, Delarian
Wiggins

CRA MEMBERS ABSENT: None

Public participation was available as follows:

Members of the public may attend the meeting in person.

The meeting can also be watched live stream at:
https://www.cityofpensacola.com/428/Live-Meeting-Video

BOARD MEMBER DISCLOSURE

BOARD MEMBERS DISCLOSE OWNERSHIP OR CONTROL OF INTEREST
DIRECTLY OR INDIRECTLY OF PROPERTY IN THE COMMUNITY
REDEVELOPMENT AREA

CRA Member’s Patton and Wiggins disclosed ownership or control of interest directly or
indirectly of property in the Community Redevelopment Area.

City of Pensacola Page 1


https://www.cityofpensacola.com/428/Live-Meeting-Video

Community Redevelopment Agency Meeting Minutes June 12, 2023

CHAIRPERSON'S REPORT

None.

APPROVAL OF MINUTES

1. 23-00444 CRA MEETING MINUTES - 05/08/2023

A motion was made by CRA Board Member Casey Jones, seconded by CRA
Board Member Jared Moore.

The motion carried by the following vote:

Yes: 7 Teniade Broughton, Casey Jones, Delarian Wiggins, Jared
Moore, Jennifer Brahier, Allison Patton, Charles Bare

No: O None

DISCUSSION ITEMS

Following no objections from the Board, Discussion Item #4 was moved prior
to Action Item #2, due to incorrect numbering on the agenda.

4. 23-00449 DISCUSSION CONCERNING A REQUEST FOR PENSACOLA
DOWNTOWN IMPROVEMENT TAXING DISTRICT EXEMPTION FROM URBAN
CORE TIF

Development Services Director Sherry Morris gave a brief overview of the item.
Downtown Improvement Board Executive Director, Walker Wilson and Mayor
Reeves spoke to the item and responded accordingly to questions.

Following discussion by the Board Members, a motion was made by CRA
Board Member Jones, seconded by CRA Board Member Bare, that the item
be temporarily postponed and brought back forth at the next CRA meeting
in July 2023. A hand vote took place.
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The vote was:

Yes: 7 Teniade Broughton, Casey Jones, Delarian Wiggins, Jared
Moore, Jennifer Brahier, Allison Patton, Charles Bare

No: O None

ACTION ITEMS

2. 23-00448 AMENDMENT NO. 1 TO INTERLOCAL AGREEMENT WITH THE
PENSACOLA DOWNTOWN IMPROVEMENT BOARD FOR IMPLEMENTATION
OF CERTAIN URBAN CORE REDEVELOPMENT PLAN ACTIVITIES

Recommendation: That the Community Redevelopment Agency approve
Amendment No. 1 to the Interlocal Agreement with the Pensacola Downtown
Improvement Board for implementation of certain Urban Core Redevelopment
Plan activities to terminate retainage of the $100,000 beginning in Fiscal Year
2024, to permit any activities authorized by the Urban Core Redevelopment Plan
and the Florida Statutes pursuant to an annual work plan approved by the CRA, to
remove tentative work plan requirements and to clarify work plan and reporting
requirements, as enumerated in the attached. Further, that the CRA authorize the
use of the remaining retainage, in the amount of $264,602.57 for the affordable
housing, beautification and public safety within the Pensacola Downtown
Improvement Taxing District. Finally, that the CRA authorize the CRA Chairperson
to execute the amendment.

A motion was made by CRA Board Member Casey Jones, seconded by CRA
Board Member Delarian Wiggins.

Development Services Director Sherry Morris spoke to the item. Walker Wilson,
Executive Director for the Downtown Improvement Board and Mayor D.C. Reeves
spoke to the item and answered questions accordingly.

The motion carried by the following vote:

Yes: 7 Teniade Broughton, Casey Jones, Delarian Wiggins, Jared
Moore, Jennifer Brahier, Allison Patton, Charles Bare

No: O None
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3. 2023 -04 CRA RESOLUTION NO. 2023-04 CRA - ACQUISITION OF REAL
PROPERTY - 2305 WEST CERVANTES STREET (PENSACOLA MOTOR
LODGE)

Recommendation: That the Community Redevelopment Agency (CRA) adopt
Resolution No. 2023-04 CRA:

A RESOLUTION OF THE CITY OF PENSACOLA, FLORIDA COMMUNITY
REDEVELOPMENT AGENCY RELATING TO COMMUNITY REDEVELOPMENT
WITHIN THE WESTSIDE COMMUNITY REDEVELOPMENT AREA; PROVIDING
FINDINGS; APPROVING AND AUTHORIZING THE EXPENDITURE OF CITY
AND CRA FUNDS TO ACQUIRE CERTAIN REAL PROPERTY THEREIN
LOCATED AT 2305 WEST CERVANTES STREET IN FURTHERANCE OF THE
PURPOSES ESTABLISHED IN CHAPTER 163, PART Ill, FLORIDA STATUTES
AND THE WESTSIDE REDEVELOPMENT PLAN; AND PROVIDING AN
EFFECTIVE DATE.

A motion was made by CRA Board Member Jennifer Brahier, seconded by
CRA Board Member Casey Jones.

Development Services Director Sherry Morris introduced City Property Lease
Manager, Deana Stallworth, to provide an overview of the item. Mayor Reeves
spoke to the item as well. Staff responded accordingly to questions.

The motion carried by the following vote:

Yes: 7 Teniade Broughton, Casey Jones, Delarian Wiggins, Jared
Moore, Jennifer Brahier, Allison Patton, Charles Bare

No: O None

PRESENTATIONS

None.

OPEN FORUM

None.
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ADJOURNMENT APPROVED

None.
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City of Pensacola Pensacola, L. 32502
Memorandum
File #: 23-00540 Community Redevelopment Agency  7/17/2023
DISCUSSION ITEM
FROM: Teniade Broughton, Chairperson

SUBJECT:
PROPOSED FY2024 CRA BUDGET PRESENTATION
SUMMARY:

The City of Pensacola’s Fiscal Year 2024 Annual Budget includes budgets for each of the City’s three
(3) Tax Incremental Financing (TIF) districts, which include the Urban Core TIF, the Eastside TIF and
the Westside TIF. Budgets associated with the administration of these districts comprise the CRA
budget.

TIF funds are generated through the incremental growth of taxable property values within the
respective district boundaries compared to the year the TIF fund was established or reset, otherwise
known as the “base year”. In accordance with Chapter 163, Part Ill, Florida Statutes, activities
undertaken with TIF funds must be contained within the respective district's adopted community
redevelopment plan. The Community Redevelopment Agency (CRA) considers projects and activities
for implementation on an annual basis through the review and approval of the annual CRA budget.
The CRA budget will be submitted for CRA approval on August 14, 2023 and final Council approval
on September 13, 2023.

A presentation on the proposed FY 2024 CRA budget will be provided by the City of Pensacola’s
Finance Director, Amy Lovoy.

PRIOR ACTION:

None.

STAFF CONTACT:

David Forte, Deputy City Administrator
Sherry Morris, Development Services Director
Victoria D’Angelo, CRA Manager

Amy Lovoy, Finance Director

ATTACHMENTS:

1) CRA FY2024 Budget Presentation
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File #: 23-00540

Community Redevelopment Agency

7/17/2023

PRESENTATION:

Yes
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Community
Redevelopment
Agency
(CRA)

FY 2024 Budget Presentation
July 20, 2023

12



TIF REVENUE

URBAN CORE HISTORY OF

TIF VALUATION

%

TIF REVENUE

FISCAL %

YEAR TOTAL CHANGE
2015 4,075,806.24 7.60%
2016 4,427,770.79 8.64%
2017 4,794,186.67 8.28%
2018 5,260,081.18 9.72%
2019 5,898,476.18 12.14%
2020 6,837,207.36 15.91%
2021 7,508,830.58 9.82%
2022 8,083,602.75 18.23%
2023 9,170,795.32 34.13%
2024 * 9,697,483.99 29.15%

* Based on July 1st Estimates from Property Appraiser

TOTAL CHANGE
375,281,442 7.34%
408,078,328 8.74%
443,582,162 8.70%
486,791,518 9.74%
545,035,362 11.96%
623,187,299 14.34%
683,578,510 9.69%
736,057,251 18.11%
826,638,655 32.65%
935,987,336 36.92%
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URBAN CORE TIF & CRA REVENUES

Comparative Schedule of Revenues and Expenditures
Fiscal Year 2024 Proposed Budget

FY 2023 FY 2024
BEGINNING PROPOSED

BUDGET BUDGET

APPROPRIATED FUND BALANCE S - -

REVENUES:
Revenue (City, County, DIB) 9,101,500 10,271,700
Other Revenues 16,000 16,000
TOTAL REVENUES 9,117,500 10,287,700
3
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URBAN CORE TIF & CRA EXPENDITURES

Comparative Schedule of Revenues and Expenditures
Fiscal Year 2024 Proposed Budget

FY 2023 FY 2024
BEGINNING PROPOSED
BUDGET BUDGET
TOTAL EXPENDITURES
2017 Urban Core Redevelopment Revenue Bond (Thru 2028) 311,500 308,200
2019 Urban Core Redevelopment Revenue Bond (Thru 2043) 3,742,200 4,507,500
ECUA/WWTP Payment (Thru 2027) 1,300,000 1,300,000
CRA Personnel Services & Operating 1,579,900 1,423,900
TIF Payment to DIB 404,700 574,100
Allocated Overhead 232,500 253,100
Community Policing 100,000 259,400
Residential Property Improvement Program 140,000 450,000
Residential Resiliency Program 45,000 45,000
Affordable Housing & Redevelopment 861,700 228,200
Commercial Property Improvement Program 50,000 300,000
Parks & Public Spaces 50,000 100,000
Sidewalk Repairs 300,000 300,000
Spring Streetscape - 238,300
TOTAL EXPENDITURES S 9,117,500 S 10,287,700




FISCAL
YEAR

2015
2016
2017
2018
2019
2020
2021
2022
2023
2024 *

* Based on July 1st Estimates from Property Appraiser

EASTSIDE HISTORY OF

TIF REVENUE

TIF VALUATION

%

TIF REVENUE
%
TOTAL CHANGE
79,721.27 18.97%
90,192.02 13.13%
104,409.72 15.76%
120,496.38 15.41%
159,236.82 32.15%
207,996.60 30.62%
238,104.00 14.47%
294,629.00 41.65%
377,004.20 81.25%
463,435.89 94.64%

TOTAL CHANGE
7,694,583 18.97%
8,705,205 13.13%

10,077,478 15.76%

11,630,139 15.41%

15,369,311 32.15%

19,500,265 26.88%

22,627,377 16.04%

28,437,174 45.83%

35,707,477 83.11%

45,186,445 99.70%
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EASTSIDE TIF REVENUES

Comparative Schedule of Revenues and Expenditures
Fiscal Year 2024 Proposed Budget

APPROPRIATED FUND BALANCE

REVENUES:
TIF Revenue (City & County)
TOTAL REVENUES

TOTAL REVENUES AND FUND BALANCE

FY 2023 FY 2024
BEGINNING PROPOSED
BUDGET BUDGET
S - -
377,100 468,300
377,100 468,300
377,100 468,300
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EASTSIDE TIF EXPENDITURES

Comparative Schedule of Revenues and Expenditures
Fiscal Year 2024 Proposed Budget

FY 2023 FY 2024
BEGINNING PROPOSED
BUDGET BUDGET
TOTAL EXPENDITURES
2017 Eastside Redevelopment Revenue Bond (Thru 2037) 89,800 89,800
CRA Personal Services & Operating 93,400 86,600
Allocated Overhead 8,200 16,500
Affordable Housing & Redevelopment 155,700 -
Residential Property Improvement Program - 260,400
Complete Streets 15,000
Interest Expense (Thru 2046) 15,000 15,000
TOTAL EXPENDITURES 377,100 468,300




WESTSIDE HISTORY OF

TIF REVENUE

TIF REVENUE TIF VALUATION

FISCAL % %

YEAR TOTAL CHANGE TOTAL CHANGE
2015 ** 67,468.84 132.77% 6,511,996 132.77%
2016 92,274.47 36.77% 8,906,200 36.77%
2017 194,901.85 111.22% 18,811,649 111.22%
2018 307,042.12 57.54% 29,635,268 57.54%
2019 432,179.67 40.76% 41,713,266 40.76%
2020 636,518.53 47.28% 61,435,861 47.28%
2021 813,589.39 27.82% 78,526,489 27.82%
2022 1,202,192.24 178.17% 116,033,882 178.17%
2022 1,602,068.42 151.69% 154,153,937 150.92%
2022 * 2,203,919.07 170.89% 212,719,128 170.89%

* Based on July 1st Estimates from Property Appraiser
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WESTSIDE TIF REVENUES

Comparative Schedule of Revenues and Expenditures
Fiscal Year 2024 Proposed Budget

FY 2023 FY 2024
BEGINNING PROPOSED
BUDGET BUDGET
REVENUES:
TIF Revenue (City & County) 1,602,200 2,204,000
TOTAL REVENUES 1,602,200 2,204,000

20



WESTSIDE TIF EXPENDITURES

Comparative Schedule of Revenues and Expenditures
Fiscal Year 2024 Proposed Budget

TOTAL EXPENDITURES

2017 Westside Redevelopment Revenue Bond (Thru 2037)
CRA Personal Services & Operating
Allocated Overhead
Complete Streets
Affordable Housing & Redevelopment
Residential Property Improvement Program
Residential Resiliency Program
Commercial Property Improvement Program
TOTAL EXPENDITURES

10

FY 2023 FY 2024
BEGINNING PROPOSED

BUDGET BUDGET
279,500 279,800
144,700 175,300
4,800 9,200
335,000 335,000
613,200 550,600
140,000 509,100
45,000 45,000
40,000 300,000
1,602,200 2,204,000
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City of Pensacola Pensacola, L. 32502
Memorandum
File #: 23-00517 Community Redevelopment Agency  7/17/2023
DISCUSSION ITEM
FROM: Teniade Broughton, Chairperson

SUBJECT:

DISCUSSION CONCERNING A REQUEST FOR PENSACOLA DOWNTOWN IMPROVEMENT
TAXING DISTRICT EXEMPTION FROM URBAN CORE TIF

SUMMARY:

In 1972 a Special Act of the Florida legislature was passed creating the Pensacola Downtown
Improvement Taxing District, as was subsequently amended. The Special Acts are codified in the City
code. The Pensacola Downtown Improvement Taxing District is a dependent special district, and
separate legal entity, created by the City. Taxes imposed within the Pensacola Downtown
Improvement Taxing District boundaries are imposed by the City upon request of the Downtown
Improvement Board (DIB). Therefore, pursuant to the redevelopment statutes, the DIB is considered
a “taxing authority”.

In 1984, City Council adopted Ordinance No. 13-84 creating a Redevelopment Trust Fund or Tax
Incremental Financing (“TIF”) District to fund the Urban Core Community Redevelopment Area. The
ordinance established that all taxing authorities, except school districts and water management
districts, were required to annually appropriate and pay into the Urban Core Redevelopment Trust
Fund in order to fund community redevelopment activities pursuant to Chapter 163, Part Ill of the
Florida Statutes. Since the Pensacola Downtown Improvement Taxing District boundaries lie within
the boundaries of the Urban Core Community Redevelopment Area, the taxing authority is required
to annually contribute to the TIF unless otherwise exempted by the City. The DIB is requesting
exemption from the contribution beginning in Fiscal Year 2024.

Section 163.387, Florida Statutes, provides that certain special districts may be exempted from the
TIF contribution subject to the following criteria:

e That the local governing body establishes procedures by which a special district may submit a
written request to be exempted.

e That in deciding whether to deny or grant a special district's request for exemption that the
City Council consider:

o Any additional revenue sources of the community redevelopment agency which could

be used in lieu of the special district’s tax increment.
o The fiscal and operational impact on the community redevelopment agency.

Page 1 of 2
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File #: 23-00517 Community Redevelopment Agency  7/17/2023

o The fiscal and operational impact on the special district.

o The benefit to the specific purpose for which the special district was created. The
benefit to the special district must be based on specific projects contained in the
approved community redevelopment plan for the designated community redevelopment
area.

o The impact of the exemption on incurred debt and whether such exemption will impair
any outstanding bonds that have pledged tax increment revenues to the repayment of
the bonds.

o The benefit of the activities of the special district to the approved community
redevelopment plan.

o The benefit of the activities of the special district to the area of operation of the local
governing body that created the community redevelopment agency.

Since the City has pledged tax increment revenues to the repayment of the redevelopment revenue
bonds, an amendment to the bond covenants would be required to remove the Pensacola Downtown
Improvement Taxing District contribution. Amendment of the covenants would be subject to Bond
Council approval and payment of legal fees.

The CRA is asked to discuss its desire for staff to further pursue exemption of the DIB from the TIF
contribution. Should this option be pursued, staff will prepare procedures pursuant to the
redevelopment statute, proceed further with requesting amendment of the bond covenants and, if
approved, prepare an amendment to Ordinance No. 13-84 to be presented to City Council. If the
amendment is passed, the corresponding interlocal agreement between the CRA and the DIB
facilitating return of the Pensacola Downtown Improvement Taxing District contributions for
performance of certain Urban Core Redevelopment Plan Activities would terminate as of the start of
the 2024 fiscal year.

PRIOR ACTION:

None

STAFF CONTACT:

David Forte, Deputy City Administrator
Sherry Morris, Development Services Director
Victoria D’Angelo, CRA Manager

Amy Lovoy, Chief Financial Officer
ATTACHMENTS:

1) Ordinance No. 13-84
2) Interlocal Agreement between CRA/DIB

PRESENTATION: No

Page 2 of 2
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PROPOSED
ORDINANCE No.7-§4

ORDINANCE NO. 13-84

AN ORDINANCE
TO BE ENTITLED:

AN ORDINANCE RELATING TO COMMUNITY REDEVELOPMENT;
ESTABLISHING AND PROVIDING FOR THE FUNDING OF.A .
REDEVELOPMENT TRUST FUND PURSUANT TO §163.387,
FLA. STAT., TO FINANCE OR REFINANCE COMMUNITY
REDEVELOPMENT PROJECTS OF THE CITY COUNCIL OF THE
CITY OF PENSACOLA ACTING AS THE COMMUNITY
REDEVELOPMENT AGENCY; PROVIDING AN EFFECTIVE DATE.

BE IT CRDAINED BY THE CITY OF PENSACOLA, FLORIDA:

SECTION 1. FINDINGS.

A. On september 25, 1980, the City Council of the City of
Pensacola (hereinafter called the City Council) adopted Resolution
No. 54-80 by which it found and declared that there existed in the
City of Pensacola a blighted area more particularly described
therein; that the rehabilitation, conservation or redevelopment, or
a combination thereof, of said blighted area was necessary in the
interest of the public health, safety, morals or welfare of the
residents of the City of Pensacola to eliminate, remedy and prevent
conditions of slums and blights; that said blighted area was .
appropriate for community redevelopment projects; and that there
existed the need for a community redevelopment agency to function in
the City of Pensacola to carry out the community redevelopment
purposes pursuant to Part IIX of Ch. 163, Fla. Stat. (hereinafter

called the Act). Said resolution designated said blighted area as a
community redevelopment area.

B. On September 25, 1980, the City Council adopted
Resolution No. 55-80 by which it declared itself the Community
Redevelopment Agency in the City of Pensacola and vested in itself
all rights, powers, duties, privileges and immunities vested in a
community redevelopment agency by the Act.

C. On October 22, 1981, the City Council adopted
Resolution No. 65-8l by which, among other things, it readopted and
reaffirmed the findings contained in Resolution No. 54-80; more
particularly described the boundaries of said community
redevelopment area; designated the urban core of said community
redevelopment area as the priority area for rehabilitation,
conservation, and redevelopment by means of community redevelopment
projects conducted by the Community Redevelopment Agency, the
boundaries of which urban core are described as follows:

That area situated in the City of Pensacola,
Escambia County, Florida, which is bound on the
west by "A" Street; on the north by Cervantes
Street; on the east by 1l7th Avenue, the L&N
Railroad trestle and the mouth of Bayou Texar; and
on the south by Pensacola Bay;

(hereinafter referred to as the Urban Core Community Redevelopment
Area); made the following further Ffindings: : I ‘
1. The police power of the City of Pensacola is
inadequate to accomplish the removal or elimination

of the blighted area and said area has deteriorated

so that mere conservation methods would not

accomplish the elimination of the blighted
conditions.
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2. Private enterprise cannot accomplish the
acquisition and redevelopment of the area in
question to eliminate the blighted conditions
therein because of the diversity of ownership and
the inability of one or more private persons or
organizations to obtain all parcels therein without
the power of eminent domain; nor would such
endeavor be profitable to private enterprise acting
alone.

3. That the rehabilitation, conservation and
redevelopment of the blighted area is necessary in
the interest of the public health, safety, morals
and welfare of the residents of the City of
Pensacola;

and incorporated therein by reference a report subporting the
findings that the Community Redevelopment Area was a blighted area.

D. The City Council now finds that the findings,
determinations, declarations and actions set forth in Resolution
Nos. 54-80, 55-80, and 65-81 weére supported by substantial evidence
and were proper, that saigd findings, determinations, declarationsg
and actions are valid today, and therefore, the City Council does

hereby readopt and reaffirm said Resolution Nos. 54-80, 55-80, and
65-81.

SECTION 2. . Establishment of Redevelogment Trust Fund. Pursuant -
to §163.387 of the Act there is hereby establisheq a Redevelopment
Trust Fund for the Community Redevelopment Agency of the City of

Pensacola (hereinafter called the Agency). Funds allocated to and
deposited in this fund shall be used to finance or refinance each

related to the financing or refinancing of such a community

redevelopment project, may be expended for any purpose authorized by
the Act, including:

A. administrative and overhead €xpenses necessary or
incidental to the preparation and implementation of a
community redevelopment plan adopted by the Agency;

B. expenses of redevelopment ﬁlanning, surveys, and
financial analysis;

C. the acquisition of real property in the the Urban Core
Community Redevelopment Area;

D. the clearance and preparation of the Urban Core
Community Redevelopment Area for redevelopment and
relocation of site occupants as provided in §163.370, Fla.
Stat.;

E. repayment of principal and interest for loans,
advances, bond anticipation notes, bonds, and other forms
of indebtedness; and

F. all expenses incidental Or connected with the issuance,
sale, redemption, retirement, or purchase bonds, bond
anticipation notes, or other forms of indebtedness.

SECTION 3. Funding of Redevelopment Trust Fund.

A. For the duration of any community redevelopment project
undertaken’ in the Urban Core Community Redevelopment Area pursuant
to the Act the annual funding of the Redevelopment Trust Fund
established by Section 2 shall be in an amount not less than that
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increment in the income, proceeds, revenues, and funds of the City

of Pensacola derived from or held in connection with its under taking
and carrying out of community redevelopment pProjects pursuant to the
Act. Such increment shall be determined annually and shall be that
amount equal to ninety-five percent (95%) of the difference between:

1. the amount of ag valorem taxes levied each year by all
taxing authorities except school districts and water
management districts on taxable real property contained
within the geographic boundaries of the Urban Core
Community.Redevelopment Area; and o

2. the amount of ad valorem taxes which would have been
produced by the rate upon which the tax is levied each year
by or for all taxing authorities except school districts

B. Pursuant to §163.387(2) of the Act, commencing upon the
effective date of this ordinance and for the duration of any

increment of ad valorem tax revenues as defined and determined in
paragraph A (1) and (2) above.

C. The obligation of the City Council to fund the
Redevelopment Trust Fund annually shall continue until all loans,
advances, and indebtedness, if any, and interest thereon of the
Agency incurred as a result of a community redevelopment project,
have been paid, but only to the extent that the tax increment
described in this section accrues. The City Council covenants that
SO long as its obligation to fund the Redevelopment Trust Fund
continues, it shall take all necessary action to enforce the
performance of the obligation of each taxing authority except school
districts to make the annual appropriations required: by paragraph
B. Provided, however, the obligation of the City Council to fund
the Redevelopment Trust Fund shall not be construed to make the City
of Pensacola a guarantor of the obligations of other taxing
authorities under thisg ordinance or the Act; nor shall it be
construed to require the exercise of the taxing power of the City of
Pensacola or the payment to the Redevelopment Trust Fund from any
other funds of the City of Pensacola except the incremental revenue
provided for in paragraph A.

SECTION 4, Definitions. The terms contained in this ordinance
shall have the meanings set forth in the Act.

SECTION 5. Severabilit - If any provision of this ordinance is

for any reason held to be invalid or unconstitutional by any court
of competent jurisdiction, such provision and such holding shall not
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affect the validity of an

Y other provision and to that end the
Provisions of this ordina

nce are hereby declared to be severable,

SECTION 6., Repeal of Inconsistent Ordinances.

parts of ordinances in conflict herewith are her
exXtent of such conflict

All ordinances or
eby repealed to the
SECTION 7. Effective Date.
immediately upon its passage
published as required by law.

This ordinance shall take effect
by the City Council and shall be

\ -~
v / N
Passed: _ ) March 8, /9§4
T 14 3 7 77T
Pl /(
i C N :';".
Approved: 'Mitw,ﬁ(LLL/‘wa

Mayor

enacted:

o e

- T .
City Attorney 7
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Pam- Childers

CLERK OF THE CIRCUIT COURT
ESCAMBIA COUNTY FLORIDA
INST# 2020080284 10/1/2020 8:34 AM

OFF REC BK: 8375 PG: 408 Doc Type: AGM

Recording $78.00
INTERLOCAL AGREEMENT

Implementation of Certain Urban Core Community Redevelopment Plan Activities by
the Pensacola Downtown Improvement Board

This INTERLOCAL AGREEMENT (“Agreement”), is made and entered into as of
this  \\ day of Deplexiresr 2020, between THE COMMUNITY
REDEVELOPMENT CRA OF THE CITY OF PENSACOLA, FLORIDA, a public body
corporate and politic of the State of Florida (“CRA"), and the PENSACOLA
DOWNTOWN IMPROVEMENT BOARD, a public body corporate and politic of the
State of Florida ("DIB"), together referred to as “the Parties”.

WITNESSETH:

WHEREAS, in April 1972, the Florida Legislature under Chapter 72-655, as
amended, established the DIB to correct commercial blight, preserve property values,
encourage economic development, attract commercial and residential re-investment,
and beautify downtown Pensacola; and

WHEREAS, on September 28, 1972, the City Council adopted Ordinance No.
47-72, following a public hearing on August 24, 1972, approving and establishing a
taxing district in the Downtown Pensacola area commonly known as the “Pensacola
Downtown Improvement District” or “DIB Area”; and

WHEREAS, the City Council of the City of Pensacola (“City Council’), adopted
Resolution No. 54-80 on September 25, 1980, describing the Urban Core Community
Redevelopment Area (“Urban Core Community Redevelopment Area’ or “Urban Core
Area’), an area containing the DIB Area, and finding such to be a “blighted area” as
defined in Section 163.340, Florida Statutes, and in need of redevelopment,
rehabilitation, conservation and improvement, which finding and determination was
reaffirmed in Resolution No. 65-81, adopted by the City Council on October 22, 1981:
and

WHEREAS, on March 8, 1984, the City Council adopted Ordinance No. 13-84,
which created and established the Redevelopment Trust Fund (“Urban Core Trust
Fund’} to fund redevelopment activies within the Urban Core Community
Redevelopment Area, such contributions including property tax revenues derived from
within the DIB area; and

WHEREAS, on March 27, 1984, the City Council adopted Resolution No. 15-84
which approved a community redevelopment plan for the Urban Core Community
Redevelopment Area; and

WHEREAS, on April 6, 1989, the City Council adopted Resolution No. 19-89,

which approved a revised redevelopment plan for the Urban Core Community
Redevelopment Area which plan has been subsequently amended; and
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WHEREAS, on January 14, 2010, the City Council adopted Resolution No. 02-
10, which repealed the Community Redevelopment Plan dating from 1989 as amended
and adopted the Urban Core Community Redevelopment Plan dated 2010 (*‘Urban
- Core Community Redevelopment Plan” or “Urban Core Plan”); and

WHEREAS, the Parties have a mutual interest in removing and preventing blight,
and revitalizing and preserving the Pensacola Downtown Improvement District, such
area located within the Urban Core Area, as a visibly attractive, economically viable,
and socially desirable area of the City of Pensacola; and

WHEREAS, in accordance with the intent and purpose of Section 163.01, Florida
Statutes, the Parties have elected to enter into an interlocal agreement, setting forth the
terms, conditions and responsibilities of a coordinated and collective effort, to pursue
implementation of the Urban Core Plan, as outlined herein; and

NOW, THEREFORE, in consideration of the mutual covenants of and benefits
derived from this Agreement, the Parties agree as follows:

1. Description.

Subject to and conditioned upon first satisfying all funding requirements for such Fiscal
Year with respect to debt obligations of the CRA or the City secured by or payable from
Tax Increment Revenues, the CRA will annually allocate for payment to the DIB, legally
available funds in an amount equal to the tax increment revenues derived from the
Pensacola Downtown Improvement Taxing District ad valorem tax levy within the DIB
Area during the most recent tax year, less $100,000, which shall be retained by the
CRA for implementation of affordable housing initiatives. The use of such funds shall be
allocated for economic development, marketing, public realm enhancement and
beautification, community policing innovations and to support multi-modal enhancement
of Downtown Pensacola, pursuant to the Urban Core Plan, as amended, an annual
work plan, as described in Section 2 herein, and any applicable state law. Funded
projects shall be consistent and compatible with the long-term goals and objectives of
the CRA, and the development and implementation of such projects shall be closely
coordinated with the CRA, its’ staff and City of Pensacola officials.

2. Annual Work Plan & Reporting

2.1  Tentative Work Plan. No later than September 15 of each year, the DIB
shall submit to the CRA Administrator, a tentative work plan for the fiscal year beginning
October 1%t of the following calendar year (i.e. a tentative work plan submitted on
September 15, 2020 shall reflect the plan of work for the 2022 fiscal year, beginning on
October 1, 2021). Such projects contained within the tentative work plan shall be
presented to the City of Pensacola Urban Core Redevelopment Board (UCRB) during
its October meeting for input.
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2.2  Proposed Work Plan. Following the meeting of the UCRB, the DIB shall
prepare a proposed work plan for the subject fiscal year. Authorized representatives of
the DIB and CRA shall meet to review the proposed work plan during its development,
and the DIB shall submit a final proposal to the CRA Administrator no later than June
15. The DIB shall present such proposal to the CRA during its July meeting, each year,
for approval and incorporation into the City budget.

2.3 Report of Accomplishments and Activities. The DIB shall provide an
annual report of its accomplishments and activities to the CRA during its July meeting
each year. The DIB shall also provide regular project briefings to CRA staff and City of
Pensacola officials throughout the year to ensure officials remain up-to-date on projects
and activities undertaken pursuant to this Agreement.

Temporary modification of timelines and deadlines described in this Section may be
authorized by the CRA Administrator due to changes in budget schedules, board
meetings, or similar causes. However, permanent modifications shall require
amendment of this Agreement pursuant to Section 9 herein.

3. Representations and Warranties of the CRA.

The CRA represents and warrants to the DIB that each of the following
statements is presently true and accurate and can be relied upon by the DIB:

3.1 The CRA is an existing body politic and corporate of the State of Florida,

~* has all requisite corporate power and authority to carry on its business as now

conducted and to perform its obligations under this Agreement and each document
contemplated hereunder to which it is or will be a party.

3.2 This Agreement and each document contemplated hereby to which the
CRA is or will be a party has been duly authorized by all necessary action on the part
of, and has been or will be duly executed and delivered by, the CRA and neither the
execution and delivery thereof, nor compliance with the terms and provisions thereof or
hereof: (a) requires the approval and consent of any other party, except such as have
been or will be duly obtained, (b) contravenes any existing law, judgment, governmental
rule, regulation or order applicable to or binding on the CRA or {c) contravenes or
results in any breach of, default under or result in the creation of any lien or
encumbrance upon any party or the CRA, under any indenture, mortgage, deed of trust,
bank loan or credit agreement, the CRA's special acts, applicable ordinances,
resolutions or any other agreement or instrument to which the CRA is a party,
specifically including any covenants of any bonds, notes, or other forms of
indebtedness of the CRA outstanding on the Effective Date.

3.3 This Agreement and each document contemplated hereby to which the

CRA is or will be a party constitutes, or when entered into will constitute, a legal, valid
and binding obligation of the CRA enforceable against it in accordance with the terms
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thereof, except as such enforceability may be limited by applicable bankruptcy,
insolvency or similar laws from time to time in effect which affect creditors' rights
generally and subject to usual equitable principles in the event that equitable remedies
are involved.

34 There are no pending or, to the knowledge of the CRA, threatened
actions or proceedings before any court or administrative agency against the CRA,
which question the existence of the CRA, the determination of slum and blight in the
Community Redevelopment Area, the adoption or implementation of the Plan, the
validity of this Agreement or any instrument or document contemplated hereunder, or
which are likely in any case or in the aggregate to materially adversely affect the
successful redevelopment of the Community Redevelopment Area, the consummation
of the transactions contemplated hereunder or the financial condition of the CRA.

3.5 This Agreement does not violate any laws, ordinances, rules, regulations,
orders, contracts, or agreements that are or will be applicable to the CRA.

4. Representations and Warranties of the DIB.

The DIB represents and warrants to the CRA that each of the following
statements is presently true and accurate and can be relied upon by the CRA:

4.1 The DIB is an existing body politic and corporate of the State of Florida,
has all requisite corporate power and authority to carry on its business as now
conducted and to perform its obligations under this Agreement and each document
contemplated hereunder to which it is or will be a party.

4.2 This Agreement and each document to which it is or will be a party has
been duly authorized by all necessary action on the part thereof, and has been or will
be duly executed and delivered by it and neither the execution and delivery thereof, nor
compliance with the terms and provisions thereof or hereof: (a) requires the approval
and consent of any other party, except such as been duly obtained, (b) contravenes any
existing law, judgment, governmental rule, regulation or order applicable to or binding
on it, or (¢c) contravenes or results in any breach of, default under or result in the
creation of any lien or encumbrance upon it, under any indenture, mortgage, deed or
trust, bank loan or credit agreement, charter, applicable ordinances, resolutions or any
other agreement or instrument, specifically including any covenants of any bonds,
notes, or other forms of indebtedness outstanding on the Effective Date.

4.3 This Agreement and each document contemplated hereby constitutes, or
when entered in will constitute, a legal, valid and binding obligation enforceable against
the DIB in accordance with the terms therecof, except as such enforceability may be
limited by applicable bankruptcy, insolvency or similar laws from time to time in effect
which affect creditors’ rights generally and subject to usual equitable principles in the
event that equitable remedies are involved.
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4.4 There are no pending or, to the knowledge of the DIB, threatened actions
or proceedings before any court or administrative agency against it, which guestion its
existence, the validity of this Agreement or any instrument or document contemplated
hereunder, or which are likely in any case or in the aggregate to materially adversely
affect the consummation of the transactions contemplated hereunder.

4.5 This Agreement does not violate any laws, ordinance, rules, regulations,
orders, contract, or agreements that are or will be applicable to the DIB.

5. Term.

This Agreement shall become effective and commence immediately upon filing
with the Cierk of the Court of Escambia County, Florida, as provided in Section
163.01(11), Fiorida Statutes and shall remain in force for a period of five (5) years, with
an option for one (1) five-year extension upon mutual consent of the Parties, unless
otherwise terminated pursuant to Section 6 or 5.1. The CRA shall be responsible for
filing this Agreement with the Clerk of the Court as aforementioned in this Section.

Upon termination of this Agreement, the DIB shall transfer to the CRA copies of
any documents, data, and information requested by the CRA relating to the services
accomplished herein,

If at the time of termination, unsatisfied financial commitments for services or
goods pertaining to projects approved by the CRA under this Agreement remain, the
DIB shall be authorized to provide payment from the funding committed under this
Agreement, and appropriated to the DIB budget, as of the date of termination. In such
case, the Parties’ respective obligations shall be suspended; however, the CRA shall
cooperate with the DIB and make such funds available from the Trust Fund to satisfy
any obligations reasonably undertaken by the DIB in pursuit of the objectives of this
Agreement.

5.1. Termination for Convenience. The Parties may terminate this Agreement
without cause upon ninety (80) days prior written notice.

6. Event of Default,

An “event of default’” under this Agreement shall mean a material failure to
comply with any of the provisions of this Agreement. Upon an event of default and
written notice thereof by the non-breaching party, the breaching party shall proceed
diligently and in good faith to take all reasonable actions to cure such breach and shall
continue to take all such actions until such breach is cured. If the event of default shall
continue uncured for ninety (90) days, the non-breaching party may terminate this
agreement and proceed at law or in equity to enforce their rights under this Agreement.
No delay or omission of the non-breaching party to exercise any right or power accruing
upon any default shall impair any such right or power or shall be construed to be a
waiver of any such default or any acquiescence therein.
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7. Obligations, Rights and Remedies Not Exclusive.

The rights and remedies specified herein to which either the CRA or the DIB are
entitled are not exclusive and are not intended to be to the exclusion of any other
remedies or means of redress to which any party hereto may otherwise lawfully be
entitled.

8. Non-Action or Failure to Observe Provisions of this Agreement.

The failure of any party hereto to promptly insist upon strict performance of any
term, covenant, condition or provision of this Agreement, or any exhibit hereto or any
other agreement contemplated hereby shall not be deemed a waiver of any available
right or remedy, and shall not be deemed a waiver of a subsequent default or
nonperformance of such term, covenant, condition or provision.

9. Amendments.

This Agreement may be amended by the mutual written agreement of the Parties
at any time and from time to time, which amendments shall become effective upon filing
thereof in the public records of Escambia County, Florida, pursuant to Section
163.01(11)}, Florida Statutes.

10.  This Agreement Constitutes a Contract.

The Parties hereto acknowledge that they will rely on the pledges, covenants
and obligations created herein for the benefit of the parties hereto, and this Agreement
shall be deemed to be and constitute a contract amongst said parties as of it becoming
effective as provided in Section 5.

11.  Assignment.

No party to this Agreement may, directly or indirectly, assign or transfer any or all
of their duties, rights, responsibilities, or obligations under this Agreement to any other
party or person not a party to this Agreement, without the consent of both Parties.

12, Severability.

The provisions of this Agreement are severable, and it is the intention of the
parties hereto to confer the whole or any part of the powers herein provided for and if
any of the provisions of this Agreement or any other powers granted by this Agreement
shall be held unconstitutional, invalid or void by any court of competent jurisdiction, the
decision of said court shall not affect or impair any of the remaining provisions of this
Agreement. It is hereby declared to be the intent of the parties hereto that this
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Agreement would have been adopted, agreed to, and executed had such
unconstitutional, invalid or void provision or power not been included therein.

13. Controlling Law; Venue.

Any and all provisions of this Agreement and any proceeding seeking fo enforce
and chalienge any provision of this Agreement shall be governed by the laws of the
State of Florida. Venue for any proceeding pertaining to this Agreement shall be
Escambia County, Florida.

14. Members Not Liable.

All covenants, stipulations, obligations and agreements contained in this
Agreement shall be deemed to be covenants, stipulations, obligations and agreements
of the DIB and the CRA, respectively, to the full extent authorized by the Act and
provided by the Constitution and laws of the State of Florida.

No covenant, stipulation, obligation or agreement contained herein shall be
deemed to be a covenant, stipulation, obligation or agreement of any present or future
individual member of a governing body or agent or employee of the CRA, the City of
Pensacola or the DIB in its, his or their individual capacity, and neither the members of
the governing body of the CRA, or the DIB or any official executing this Agreement shall
individually be liable personally or shall be subject to any accountability by reason of the
execution by the DIB or the CRA of this Agreement or any act pertaining hereto or
contemplated hereby.

15.  Third Party Beneficiaries.

Nothing in this Agreement, expressed or implied, is intended or shall be
construed to confer upon any person, firm or corporation other than the parties hereto,
any right, remedy, or claim, legal or equitable, under or by reason of this Agreement or
any provision hereof,

16. Notices.

Any notice, demand, direction, request or other instrument authorized or required
by this Agreement to be given or filed with a party hereto shall be deemed sufficiently
given or filed for all purposes of this Agreement if and when sent by registered mail,
return receipt requested, transmitted by a facsimile machine with confirmation of
delivery, or by personal hand delivery:

To the CRA To the DIB
City of Pensacola Pensacola
Community Redevelopment Agency Downtown Improvement Board
222 West Main Street 226 South Palafox Street, Suite 106
Pensacola, Florida 32502 Pensacola, Florida 32502
Page 7 of 9
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Attention: CRA Administrator Attention: DIB Executive Director

The addresses to which any notice, demand, direction or other instrument
authorized to be given or filed may be changed from time to time by a written notice to
that effect delivered to all the parties, which change shall be effective immediately or
such other time as provided in the notice.

Until notice of a change of address is received, a party may rely upon the last
address received. Notice shall be deemed given, if notice is by mail on the date mailed
to the address set forth above or as changed pursuant to this Section.

17. Execution of Agreement.

This Agreement shall be executed in the manner normally used by the Parties
hereto. If any officer whose signature appears on this Agreement ceases to hold office
before all officers shall have executed this Agreement or prior to the filing and recording
of this Agreement as provided in Section 5 hereof, his or her sighature shall
nevertheless be valid and sufficient for all purposes. This Agreement shall bear the
signature of, or may be signed by, such individuals as at the actual time of execution of
this Agreement thereby shall be the proper and duly empowered officer to sign this
Agreement and this Agreement shall be deemed to have been duly and properly
executed even though on the Effective Date any such individual may not hold such
office.

18. Filing with County Clerk of the Court.

The City Clerk is hereby authorized and directed after approval of this
Agreement by the CRA and the DIB and the execution hereof by the duly qualified and
authorized officers of each of the Parties hereto as provided in Section 17 hereof, to
submit this Agreement to the Clerk of the Court of Escambia County, Florida, for filing in
the public records of Escambia County Florida, as provided by Section 163.01(11),
Florida Statutes.

19. DIB and CRA Not Liable.

Nothing contained in this Agreement shall be construed or deemed, nor is intended, to
impose any obligation upon the DIB or the CRA except to the extent expressly assumed
by the DIB or the CRA, respectively.
20.

IN WITNESS WHEREOF, the Parties hereto, by and through the undersigned,
have entered into this Interlocal Agreement as of the day and year first above written.

COMMUNITY REDEVELOPMENT PENSACOLA DOWNTOWN
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AGENCY OF THE CITY OF IMPROVEMENT BOARD

PENSACOLA, FLORIDA WQ

Michagl Carro, DIB Chairperson

Attest:

Ericka L. Burnett, City Clerk

Approved as to Content; Approved as to Content:
%H’Eb N Ny \C_\%)
M. Helen Gibson, CRA Administrator @sa ﬁ‘ees, DIB Executive Director

Legal in Form and Valid as Drawn:

Doovora Mepse s

Susan Woolf, City Attorney
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City of Pensacola Pensacola, L. 32502
Memorandum
File #: 23-00516 Community Redevelopment Agency  7/17/2023
ACTION ITEM
SPONSOR: Teniade Broughton, Chairperson
SUBJECT:

DIB WORK PLAN AND REPORT OF ACCOMPLISHMENTS
RECOMMENDATION:

That the Community Redevelopment Agency approve the Pensacola Downtown Improvement Board
(DIB) Fiscal Year 2024 Work Plan.

SUMMARY:

On September 8, 2020, the Community Redevelopment Agency (CRA) approved an interlocal
agreement with the Pensacola Downtown Improvement Board (DIB) for the implementation of certain
Urban Core Redevelopment Plan activities that are funded through the portion of Tax Incremented
Financing (“TIF”) revenues derived from the Pensacola Downtown Improvement Taxing District
special assessment levied within the DIB area, less $100,000 which was retained by the CRA for
implementation of affordable housing initiatives.

On June 12, 2023, the CRA approved Amendment No. 1 which terminated retainage of the $100,000
beginning in Fiscal Year 2024. The remaining retainage, in the amount of $264,602.57, was
authorized for expenditure by the CRA for expanded uses that included affordable housing,
beautification and public safety. See Section 2.1 of the attached Amendment No. 1 to the Interlocal
Agreement for work plan approval and accomplishment reporting requirements.

The proposed work plan and annual report are attached.
PRIOR ACTION:

July 18, 2005 - The CRA entered into an interlocal agreement with the DIB to provide for the creation
of a comprehensive downtown parking strategy and for the implementation of mutual undertakings of
the DIB and the CRA, as outlined in the Urban Core Community Redevelopment Plan.

September 8, 2020 - The CRA entered into an interlocal agreement with the DIB for the
implementation of certain Urban Core Redevelopment Plan activities that are funded through the
portion of Tax Incremental Financing (“TIF”) revenues derived from the Pensacola Downtown
Improvement Taxing District special assessment levied within the DIB area, less $100,000.
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File #: 23-00516 Community Redevelopment Agency  7/17/2023

June 12, 2023 - The CRA approved Amendment No. 1 to the Interlocal Agreement with the DIB.

FUNDING:
Budget: $574,100

Actual:  $574,100

FINANCIAL IMPACT:

Actual funding provided under the interlocal agreement is based on the property valuation as certified
by Escambia County Property Appraiser on July 1, 2023.
LEGAL REVIEW ONLY BY CITY ATTORNEY: Yes

7/7/2023

STAFF CONTACT:

David Forte, Deputy City Administrator
Sherry Morris, Development Services Director
Victoria D’Angelo, CRA Manager

Click or tap here to enter text.

ATTACHMENTS:

1) DIB FY2024 Work Plan

2) DIB Annual Report - 2022-2023

3) Interlocal Agreement

4) Amendment No. 1 to Interlocal Agreement

PRESENTATION: Yes

Page 2 of 2
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DIB CRA FY2024-25 PLAN

CLEANLINESS

DIB Ambassadors work hard to improve the appearance and maintain the cleanliness of downtown
streets and sidewalks, ensuring blight is removed and safety issues are addressed. The DIB plans to
increase the the size of our ambassodor program from two ambassodors to four over the next 12
months. This increase in service will ensure that both day and night downtown is being kept clean
and residents and visitors are welcomed by a friendly face. They are visible seven days a week and,
during their rotation, also act as hospitality ambassadors, providing directions, answering questions
and assisting visitors and merchants wherever possible. The DIB will continue to keep the
downtown district clean by:
e Removing litter from downtown street, gutters and sidewalks.
Sanitizing communal surfaces such as trash cans, handrails, benches and pay stations
e Removal of all pet and human waste.
e (leaning of the Jefferson Street Garage.
e Weed abatement, leaf removal and light landscaping of public property.
e Deploying temporary garbage receptacles as needed.
e Removal of identified graffiti within 48-hours.
e Pressure-washing all streets within the district on a reoccurring basis.
e Keeping all City parking facilities maintained through regular sanitizing, pressure-
washing and litter removal.

Litter isn’t unique to Downtown Pensacola but it’s a problem that continues to grow as our district
expands and becomes more successful and vibrant. To encourage responsible litter disposal, the DIB
will continue its downtown sustainability campaign efforts by using positive reinforcement and
educational materials to address the litter problem. The DIB will also continue to work with the City
and CRA to ensure the district has adequate trash receptacles on the streets.

"TALK DIRTY f1
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SAFETY AND SECURITY

With a continued vision for the downtown district, DIB is focusing on safety and security as its top
priorities, implementing projects to help augment existing infrastructure and working on public
awareness campaigns to educate the community. Security needs will continue to be addressed
through the maintenance and procurement of security cameras and upgraded lighting in dark
areas within the downtown district while also communicating these updates to stakeholders,
residents and visitors.

The DIB’s mission to enhance the district’s quality-of-life and economic success by creating a
cleaner, safer and more enjoyable environment will continue to guide the efforts and focus areas
for improving the downtown district.

FY2024-25 PROJECTS

Managing such an active urban place can be both rewarding and challenging, and we are constantly
looking for new ways to build value downtown, from supporting downtown investment to developing
new initiatives, activating public spaces, aggressively addressing parking challenges and improving the
environment. We try to meet every challenge with purpose and planning, and to keep the district
consistently moving forward for the City of Pensacola, our downtown businesses,

residents, property owners and visitors. Here are some of the planned projects for FY2024:

e Pedestrian Crossing Safety Enhancements: in FY2023, the DIB will continue focus
on implementing improvements to the safety of pedestrian crossing areas on Palafox Street
between Garden and Main Streets. These measures will improve the safety of visitors and
residents of downtown.

e Creating Spaces and Enhancing Places: The DIB will continue to seek opportunities
to collaborate with the City, CRA and community to improve the use, appearance and safety
of areas throughout the district while ensuring maximum and judicious use of CRA funding.

o First City Lights: The DIB plans to increase its funding efforts of the First City Light
bringing Christmas Light to downtown Pensacola. The DIB is always looking at ways to
expand the footprint of the lights to give more businesses the opportunity to participate
during the holiday season.

e All Il Want Campaign: The DIB plans to bring back their version of a shop small
campaign to encourage residents and visitors to visit our small businesses during the holiday
season to do their shopping. This campaign has seen tremendous growth over the past few
years and the DIB will continue to work with downtown merchants to make it more
successful next year.
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LOOKING BACK. LOOKING FORWARD.

When the DIB was created, local business and
residential growth had moved from Pensacola’s
downtown core to the suburbs, leaving
downtown  buildings and  sidewalks virtually
empty. Property values had nosedived, and
surveys showed that people were afraid of crime

downtown. Motivated to take action, a handful of

downtown property and business owners took

DOWNTOWN

Looking around the DIB district today, it is hard S U M M A R Y

to fathom those pre-DIB days and to grasp the

steps to form the Downtown Improvement &%, = - = { :
Board in 1972, with the purpose of developing s

and marketing the 44-block core of downtown

true, lasting impact that the Downtown

Improvement Board has had on not just
downtown but all of Pensacola. P E N S A C O L A
NSNS\

MAR 2020-20 21

During our reporting period, March 2022-2023
the DIB has taken on expanded operations with the
Palafox Market and changes in DIB Board members.
The DIB staff continues to eliminate waste in

spending and in doing so has reduced annual

expenses by over 5% that can now be geared

towards economic development projects or

marketing local businesses.




Sixteen.

Sixteen new businesses opened or
re-located to downtown the district
during the year, bringing additional

jobs into the district in the process.

Makers Coffee
Kilwin's

Bavaria

Gaby's Tacos

The Handlebar
Parlor Doughnuts
Cycle Joint

Fleet Feet Pensacola
Pure Health CBD
Crazy Cat

Creamery
The Rex Cafe
Lilly Hall
Papa’s Pizza

Cinnaholic

Secret Sagittarius

Brewery

Juans Flying Burrito




Keeping
visitors safe.

The DIB partnered with the
Downtown CRA again this year to
fund neighborhood cops in the
downtown core. PPDs presence was
welcomed by all business owners and
visitors. DIB host PPD for an update

each month at their board meeting

and ask PPD to provide feedback on
areas that may need additional
lighting or camera coverage to
better keep residence and visitors
safe. DIB & PPD are currently
working to locate 4 to 6 locations
for new cameras to be operated and
maintained by PPD in the downtown
core. The DIB funds $60,000

annually towards this program.
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Keeping the
district clean.

Ambassadors improve the appearance of downtown
streets and sidewalks, remove instances of graffiti, ensure
lights are working and safety issues are addressed and
elevate the sense of security in the district. They are visible
six days a week and also act as hospitality ambassadors,
providing positive customer service by giving directions,
answering questions and assisting visitors wherever
possible. DIB is currently working with Spotless Logistics to
double the size of the ambassador program to tackle
cleanliness throughout the district seven days a week and more
hours of the day. The DIB funds $135,000 each year for the
ambassador program. In the upcoming fiscal year, the DIB plans
to double the size of the ambassador program and fund at

$270,000.
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POUNDS OF TRASH
REMOVED.
t 7.2% Increase from 2022

10,000 SQ. FT. OF SIDEWALKS PRESSURE WASHED

Our Downtown Cleaning Ambassadors were busy as ever this year, removing

124 instances of graffit, to name just a few of their many important

accomplishments within the district.

WORK ORDERS COMPLETED. 2 ) 8 5 0 @

Statistics.
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Public Art.

Friends of Downtown was awarded a Foo Foo
Festival grant to produce “Bubble Alley”. This
project brought thousands of people to
downtown Pensacola this winter and served as
Pensacola’s most Instagramable moment. Many of
the businesses immediately surrounding the art
installation reported record setting days for their

shops & restaurants.
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“All l Want”

The DIB’s “All | Want” $1,000 holiday retail
promotion returned for its 5t consecutive year in
November 2022, offering shoppers a strong
incentive to support local businesses during the
holidays for the chance to win a $1,000
downtown gift card prize and over 30 daily prizes
given away each day of the contest. 1,259 receipts
were uploaded totaling $154,454.99 a 354%
increase from the previous year. This upcoming year
the DIB intends to yet again work hand in hand with
Downtown Merchants to enhance the program and
encourage more Holiday shopping in 2023. The DIB
funded this Economic Development program with

$8,000.

DIB. HOLIDAY RETAIL PROMO
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City lights.

The magical experience of the First City Lights Festival kicked off
on November 9 th in partnership with the Shops on Palafox
Holiday Haul event turning on half a million twinkling white
lights. With support from the DIB, City of Pensacola, & Escambia
County, Friends of Downtown funded and executed the festival,
which generates business for local restaurants, shops, hotels and
attractions during the winter “shoulder” months, while bringing
first-time visitors back to Pensacola throughout the year. For the
first time ever the First City Light Festival was expanded into
the Belmont-De Villers neighborhood and DIB & Friends of
Downtown are looking at ways to continue expanding the
footprint of this festival in the future. The DIB was the title

sponsor of this event providing $75,000 in funding.




149,773 SOCIAL MEDIA AUDIENCE - 4% t

¥ 7Y e 2,000,000 FACEBOOK REACH - 38.5% ¥
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46,500 — FACEBOOK PAGE VISITS — 60.2% 4

35,300 — INSTAGRAM PAGE VISITS — 39.2% 4

5,482 NEW FOLLOWERS ON FACEBOOK - 6.58% %
3,200 NEW INSTAGRAM FOLLOWERS - 8.94% T

126,000 UNIQUE WEBSITE VISITORS - I73.9%t
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BEHIND THE DIB

The Downtown Improvement Board
is grateful to all of its staff, volunteer
board and committee members, who
continue to make downtown
Pensacola a great place to live, work

and play.

MEMBERS OF THE BOARD
Michael Carro, Board Chair
Jean Pierre N’Dione, Vice Chair
Nathan Holler, Treasurer

Chris McKeen

Patti Sonnen

Mike Kohler, Ex Officio
Jennifer Brahier, Ex Officio

Gregg Harding, Ex Officio

DIB Staff

Woalker Wilson Executive Director

Cailin Feagles, Director of Operations & Events

FL ORIDA

PENSACOLA.
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Thank
vou for
your
support.

The DIB is constantly looking for new ways
to build value downtown, from supporting
downtown investment to developing new
marketing initiatives,  activating  public
spaces and improving the environment. We
are grateful for your ongoing support as we
try to meet every challenge with purpose
and planning, and to keep the district
consistently moving forward for the City of
Pensacola, our downtown businesses,

residents, property owners and visitors.




DOWNTOWN PENSACOLA

Florida’s Greatest Place

One of America’s 10 Best Streets
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Pam- Childers

CLERK OF THE CIRCUIT COURT
ESCAMBIA COUNTY FLORIDA
INST# 2020080284 10/1/2020 8:34 AM

OFF REC BK: 8375 PG: 408 Doc Type: AGM

Recording $78.00
INTERLOCAL AGREEMENT

Implementation of Certain Urban Core Community Redevelopment Plan Activities by
the Pensacola Downtown Improvement Board

This INTERLOCAL AGREEMENT (“Agreement”), is made and entered into as of
this  \\ day of Deplexiresr 2020, between THE COMMUNITY
REDEVELOPMENT CRA OF THE CITY OF PENSACOLA, FLORIDA, a public body
corporate and politic of the State of Florida (“CRA"), and the PENSACOLA
DOWNTOWN IMPROVEMENT BOARD, a public body corporate and politic of the
State of Florida ("DIB"), together referred to as “the Parties”.

WITNESSETH:

WHEREAS, in April 1972, the Florida Legislature under Chapter 72-655, as
amended, established the DIB to correct commercial blight, preserve property values,
encourage economic development, attract commercial and residential re-investment,
and beautify downtown Pensacola; and

WHEREAS, on September 28, 1972, the City Council adopted Ordinance No.
47-72, following a public hearing on August 24, 1972, approving and establishing a
taxing district in the Downtown Pensacola area commonly known as the “Pensacola
Downtown Improvement District” or “DIB Area”; and

WHEREAS, the City Council of the City of Pensacola (“City Council’), adopted
Resolution No. 54-80 on September 25, 1980, describing the Urban Core Community
Redevelopment Area (“Urban Core Community Redevelopment Area’ or “Urban Core
Area’), an area containing the DIB Area, and finding such to be a “blighted area” as
defined in Section 163.340, Florida Statutes, and in need of redevelopment,
rehabilitation, conservation and improvement, which finding and determination was
reaffirmed in Resolution No. 65-81, adopted by the City Council on October 22, 1981:
and

WHEREAS, on March 8, 1984, the City Council adopted Ordinance No. 13-84,
which created and established the Redevelopment Trust Fund (“Urban Core Trust
Fund’} to fund redevelopment activies within the Urban Core Community
Redevelopment Area, such contributions including property tax revenues derived from
within the DIB area; and

WHEREAS, on March 27, 1984, the City Council adopted Resolution No. 15-84
which approved a community redevelopment plan for the Urban Core Community
Redevelopment Area; and

WHEREAS, on April 6, 1989, the City Council adopted Resolution No. 19-89,

which approved a revised redevelopment plan for the Urban Core Community
Redevelopment Area which plan has been subsequently amended; and
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WHEREAS, on January 14, 2010, the City Council adopted Resolution No. 02-
10, which repealed the Community Redevelopment Plan dating from 1989 as amended
and adopted the Urban Core Community Redevelopment Plan dated 2010 (*‘Urban
- Core Community Redevelopment Plan” or “Urban Core Plan”); and

WHEREAS, the Parties have a mutual interest in removing and preventing blight,
and revitalizing and preserving the Pensacola Downtown Improvement District, such
area located within the Urban Core Area, as a visibly attractive, economically viable,
and socially desirable area of the City of Pensacola; and

WHEREAS, in accordance with the intent and purpose of Section 163.01, Florida
Statutes, the Parties have elected to enter into an interlocal agreement, setting forth the
terms, conditions and responsibilities of a coordinated and collective effort, to pursue
implementation of the Urban Core Plan, as outlined herein; and

NOW, THEREFORE, in consideration of the mutual covenants of and benefits
derived from this Agreement, the Parties agree as follows:

1. Description.

Subject to and conditioned upon first satisfying all funding requirements for such Fiscal
Year with respect to debt obligations of the CRA or the City secured by or payable from
Tax Increment Revenues, the CRA will annually allocate for payment to the DIB, legally
available funds in an amount equal to the tax increment revenues derived from the
Pensacola Downtown Improvement Taxing District ad valorem tax levy within the DIB
Area during the most recent tax year, less $100,000, which shall be retained by the
CRA for implementation of affordable housing initiatives. The use of such funds shall be
allocated for economic development, marketing, public realm enhancement and
beautification, community policing innovations and to support multi-modal enhancement
of Downtown Pensacola, pursuant to the Urban Core Plan, as amended, an annual
work plan, as described in Section 2 herein, and any applicable state law. Funded
projects shall be consistent and compatible with the long-term goals and objectives of
the CRA, and the development and implementation of such projects shall be closely
coordinated with the CRA, its’ staff and City of Pensacola officials.

2. Annual Work Plan & Reporting

2.1  Tentative Work Plan. No later than September 15 of each year, the DIB
shall submit to the CRA Administrator, a tentative work plan for the fiscal year beginning
October 1%t of the following calendar year (i.e. a tentative work plan submitted on
September 15, 2020 shall reflect the plan of work for the 2022 fiscal year, beginning on
October 1, 2021). Such projects contained within the tentative work plan shall be
presented to the City of Pensacola Urban Core Redevelopment Board (UCRB) during
its October meeting for input.
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2.2  Proposed Work Plan. Following the meeting of the UCRB, the DIB shall
prepare a proposed work plan for the subject fiscal year. Authorized representatives of
the DIB and CRA shall meet to review the proposed work plan during its development,
and the DIB shall submit a final proposal to the CRA Administrator no later than June
15. The DIB shall present such proposal to the CRA during its July meeting, each year,
for approval and incorporation into the City budget.

2.3 Report of Accomplishments and Activities. The DIB shall provide an
annual report of its accomplishments and activities to the CRA during its July meeting
each year. The DIB shall also provide regular project briefings to CRA staff and City of
Pensacola officials throughout the year to ensure officials remain up-to-date on projects
and activities undertaken pursuant to this Agreement.

Temporary modification of timelines and deadlines described in this Section may be
authorized by the CRA Administrator due to changes in budget schedules, board
meetings, or similar causes. However, permanent modifications shall require
amendment of this Agreement pursuant to Section 9 herein.

3. Representations and Warranties of the CRA.

The CRA represents and warrants to the DIB that each of the following
statements is presently true and accurate and can be relied upon by the DIB:

3.1 The CRA is an existing body politic and corporate of the State of Florida,

~* has all requisite corporate power and authority to carry on its business as now

conducted and to perform its obligations under this Agreement and each document
contemplated hereunder to which it is or will be a party.

3.2 This Agreement and each document contemplated hereby to which the
CRA is or will be a party has been duly authorized by all necessary action on the part
of, and has been or will be duly executed and delivered by, the CRA and neither the
execution and delivery thereof, nor compliance with the terms and provisions thereof or
hereof: (a) requires the approval and consent of any other party, except such as have
been or will be duly obtained, (b) contravenes any existing law, judgment, governmental
rule, regulation or order applicable to or binding on the CRA or {c) contravenes or
results in any breach of, default under or result in the creation of any lien or
encumbrance upon any party or the CRA, under any indenture, mortgage, deed of trust,
bank loan or credit agreement, the CRA's special acts, applicable ordinances,
resolutions or any other agreement or instrument to which the CRA is a party,
specifically including any covenants of any bonds, notes, or other forms of
indebtedness of the CRA outstanding on the Effective Date.

3.3 This Agreement and each document contemplated hereby to which the

CRA is or will be a party constitutes, or when entered into will constitute, a legal, valid
and binding obligation of the CRA enforceable against it in accordance with the terms
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thereof, except as such enforceability may be limited by applicable bankruptcy,
insolvency or similar laws from time to time in effect which affect creditors' rights
generally and subject to usual equitable principles in the event that equitable remedies
are involved.

34 There are no pending or, to the knowledge of the CRA, threatened
actions or proceedings before any court or administrative agency against the CRA,
which question the existence of the CRA, the determination of slum and blight in the
Community Redevelopment Area, the adoption or implementation of the Plan, the
validity of this Agreement or any instrument or document contemplated hereunder, or
which are likely in any case or in the aggregate to materially adversely affect the
successful redevelopment of the Community Redevelopment Area, the consummation
of the transactions contemplated hereunder or the financial condition of the CRA.

3.5 This Agreement does not violate any laws, ordinances, rules, regulations,
orders, contracts, or agreements that are or will be applicable to the CRA.

4. Representations and Warranties of the DIB.

The DIB represents and warrants to the CRA that each of the following
statements is presently true and accurate and can be relied upon by the CRA:

4.1 The DIB is an existing body politic and corporate of the State of Florida,
has all requisite corporate power and authority to carry on its business as now
conducted and to perform its obligations under this Agreement and each document
contemplated hereunder to which it is or will be a party.

4.2 This Agreement and each document to which it is or will be a party has
been duly authorized by all necessary action on the part thereof, and has been or will
be duly executed and delivered by it and neither the execution and delivery thereof, nor
compliance with the terms and provisions thereof or hereof: (a) requires the approval
and consent of any other party, except such as been duly obtained, (b) contravenes any
existing law, judgment, governmental rule, regulation or order applicable to or binding
on it, or (¢c) contravenes or results in any breach of, default under or result in the
creation of any lien or encumbrance upon it, under any indenture, mortgage, deed or
trust, bank loan or credit agreement, charter, applicable ordinances, resolutions or any
other agreement or instrument, specifically including any covenants of any bonds,
notes, or other forms of indebtedness outstanding on the Effective Date.

4.3 This Agreement and each document contemplated hereby constitutes, or
when entered in will constitute, a legal, valid and binding obligation enforceable against
the DIB in accordance with the terms therecof, except as such enforceability may be
limited by applicable bankruptcy, insolvency or similar laws from time to time in effect
which affect creditors’ rights generally and subject to usual equitable principles in the
event that equitable remedies are involved.
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4.4 There are no pending or, to the knowledge of the DIB, threatened actions
or proceedings before any court or administrative agency against it, which guestion its
existence, the validity of this Agreement or any instrument or document contemplated
hereunder, or which are likely in any case or in the aggregate to materially adversely
affect the consummation of the transactions contemplated hereunder.

4.5 This Agreement does not violate any laws, ordinance, rules, regulations,
orders, contract, or agreements that are or will be applicable to the DIB.

5. Term.

This Agreement shall become effective and commence immediately upon filing
with the Cierk of the Court of Escambia County, Florida, as provided in Section
163.01(11), Fiorida Statutes and shall remain in force for a period of five (5) years, with
an option for one (1) five-year extension upon mutual consent of the Parties, unless
otherwise terminated pursuant to Section 6 or 5.1. The CRA shall be responsible for
filing this Agreement with the Clerk of the Court as aforementioned in this Section.

Upon termination of this Agreement, the DIB shall transfer to the CRA copies of
any documents, data, and information requested by the CRA relating to the services
accomplished herein,

If at the time of termination, unsatisfied financial commitments for services or
goods pertaining to projects approved by the CRA under this Agreement remain, the
DIB shall be authorized to provide payment from the funding committed under this
Agreement, and appropriated to the DIB budget, as of the date of termination. In such
case, the Parties’ respective obligations shall be suspended; however, the CRA shall
cooperate with the DIB and make such funds available from the Trust Fund to satisfy
any obligations reasonably undertaken by the DIB in pursuit of the objectives of this
Agreement.

5.1. Termination for Convenience. The Parties may terminate this Agreement
without cause upon ninety (80) days prior written notice.

6. Event of Default,

An “event of default’” under this Agreement shall mean a material failure to
comply with any of the provisions of this Agreement. Upon an event of default and
written notice thereof by the non-breaching party, the breaching party shall proceed
diligently and in good faith to take all reasonable actions to cure such breach and shall
continue to take all such actions until such breach is cured. If the event of default shall
continue uncured for ninety (90) days, the non-breaching party may terminate this
agreement and proceed at law or in equity to enforce their rights under this Agreement.
No delay or omission of the non-breaching party to exercise any right or power accruing
upon any default shall impair any such right or power or shall be construed to be a
waiver of any such default or any acquiescence therein.
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7. Obligations, Rights and Remedies Not Exclusive.

The rights and remedies specified herein to which either the CRA or the DIB are
entitled are not exclusive and are not intended to be to the exclusion of any other
remedies or means of redress to which any party hereto may otherwise lawfully be
entitled.

8. Non-Action or Failure to Observe Provisions of this Agreement.

The failure of any party hereto to promptly insist upon strict performance of any
term, covenant, condition or provision of this Agreement, or any exhibit hereto or any
other agreement contemplated hereby shall not be deemed a waiver of any available
right or remedy, and shall not be deemed a waiver of a subsequent default or
nonperformance of such term, covenant, condition or provision.

9. Amendments.

This Agreement may be amended by the mutual written agreement of the Parties
at any time and from time to time, which amendments shall become effective upon filing
thereof in the public records of Escambia County, Florida, pursuant to Section
163.01(11)}, Florida Statutes.

10.  This Agreement Constitutes a Contract.

The Parties hereto acknowledge that they will rely on the pledges, covenants
and obligations created herein for the benefit of the parties hereto, and this Agreement
shall be deemed to be and constitute a contract amongst said parties as of it becoming
effective as provided in Section 5.

11.  Assignment.

No party to this Agreement may, directly or indirectly, assign or transfer any or all
of their duties, rights, responsibilities, or obligations under this Agreement to any other
party or person not a party to this Agreement, without the consent of both Parties.

12, Severability.

The provisions of this Agreement are severable, and it is the intention of the
parties hereto to confer the whole or any part of the powers herein provided for and if
any of the provisions of this Agreement or any other powers granted by this Agreement
shall be held unconstitutional, invalid or void by any court of competent jurisdiction, the
decision of said court shall not affect or impair any of the remaining provisions of this
Agreement. It is hereby declared to be the intent of the parties hereto that this
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Agreement would have been adopted, agreed to, and executed had such
unconstitutional, invalid or void provision or power not been included therein.

13. Controlling Law; Venue.

Any and all provisions of this Agreement and any proceeding seeking fo enforce
and chalienge any provision of this Agreement shall be governed by the laws of the
State of Florida. Venue for any proceeding pertaining to this Agreement shall be
Escambia County, Florida.

14. Members Not Liable.

All covenants, stipulations, obligations and agreements contained in this
Agreement shall be deemed to be covenants, stipulations, obligations and agreements
of the DIB and the CRA, respectively, to the full extent authorized by the Act and
provided by the Constitution and laws of the State of Florida.

No covenant, stipulation, obligation or agreement contained herein shall be
deemed to be a covenant, stipulation, obligation or agreement of any present or future
individual member of a governing body or agent or employee of the CRA, the City of
Pensacola or the DIB in its, his or their individual capacity, and neither the members of
the governing body of the CRA, or the DIB or any official executing this Agreement shall
individually be liable personally or shall be subject to any accountability by reason of the
execution by the DIB or the CRA of this Agreement or any act pertaining hereto or
contemplated hereby.

15.  Third Party Beneficiaries.

Nothing in this Agreement, expressed or implied, is intended or shall be
construed to confer upon any person, firm or corporation other than the parties hereto,
any right, remedy, or claim, legal or equitable, under or by reason of this Agreement or
any provision hereof,

16. Notices.

Any notice, demand, direction, request or other instrument authorized or required
by this Agreement to be given or filed with a party hereto shall be deemed sufficiently
given or filed for all purposes of this Agreement if and when sent by registered mail,
return receipt requested, transmitted by a facsimile machine with confirmation of
delivery, or by personal hand delivery:

To the CRA To the DIB
City of Pensacola Pensacola
Community Redevelopment Agency Downtown Improvement Board
222 West Main Street 226 South Palafox Street, Suite 106
Pensacola, Florida 32502 Pensacola, Florida 32502
Page 7 of 9
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Attention: CRA Administrator Attention: DIB Executive Director

The addresses to which any notice, demand, direction or other instrument
authorized to be given or filed may be changed from time to time by a written notice to
that effect delivered to all the parties, which change shall be effective immediately or
such other time as provided in the notice.

Until notice of a change of address is received, a party may rely upon the last
address received. Notice shall be deemed given, if notice is by mail on the date mailed
to the address set forth above or as changed pursuant to this Section.

17. Execution of Agreement.

This Agreement shall be executed in the manner normally used by the Parties
hereto. If any officer whose signature appears on this Agreement ceases to hold office
before all officers shall have executed this Agreement or prior to the filing and recording
of this Agreement as provided in Section 5 hereof, his or her sighature shall
nevertheless be valid and sufficient for all purposes. This Agreement shall bear the
signature of, or may be signed by, such individuals as at the actual time of execution of
this Agreement thereby shall be the proper and duly empowered officer to sign this
Agreement and this Agreement shall be deemed to have been duly and properly
executed even though on the Effective Date any such individual may not hold such
office.

18. Filing with County Clerk of the Court.

The City Clerk is hereby authorized and directed after approval of this
Agreement by the CRA and the DIB and the execution hereof by the duly qualified and
authorized officers of each of the Parties hereto as provided in Section 17 hereof, to
submit this Agreement to the Clerk of the Court of Escambia County, Florida, for filing in
the public records of Escambia County Florida, as provided by Section 163.01(11),
Florida Statutes.

19. DIB and CRA Not Liable.

Nothing contained in this Agreement shall be construed or deemed, nor is intended, to
impose any obligation upon the DIB or the CRA except to the extent expressly assumed
by the DIB or the CRA, respectively.
20.

IN WITNESS WHEREOF, the Parties hereto, by and through the undersigned,
have entered into this Interlocal Agreement as of the day and year first above written.

COMMUNITY REDEVELOPMENT PENSACOLA DOWNTOWN
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AGENCY OF THE CITY OF IMPROVEMENT BOARD

PENSACOLA, FLORIDA WQ

Michagl Carro, DIB Chairperson

Attest:

Ericka L. Burnett, City Clerk

Approved as to Content; Approved as to Content:
%H’Eb N Ny \C_\%)
M. Helen Gibson, CRA Administrator @sa ﬁ‘ees, DIB Executive Director

Legal in Form and Valid as Drawn:

Doovora Mepse s

Susan Woolf, City Attorney

Page 9 of 9

63




AMENDMENT NO. 1 TO INTERLOCAL AGREEMENT
BETWEEN THE COMMUNITY REDEVELOPMENT
AGENCY OF THE CiTY OF PENSACOLA, FLORIDA AND
THE PENSACOLA DOWNTOWN IMPROVEMENT BOARD
FOR IMPLEMENTATION OF CERTAIN URBAN CORE COMMUNITY
REDEVLEOPMENT PLAN ACTIVITIES BY THE PENSACOLA DOWNTOWN
IMPROVEMENT BOARD

THIS AMENDMENT NO. 1 TO INTERLOCAL AGREEMENT (“Amendment No.
17) is made and entered into this __ day of , 2023, by and between the
Community Redevelopment Agency of the City of Pensacola, a public body corporate
and poliic of the State of Florida ("CRA”) and the Pensacola Downtown Improvement
Board, a public body corporate and politic of the State of Florida (“DIB”), together
referred to as “the Parties”.

WHEREAS, on September 11, 2020, the CRA and the DIB entered into an
Interlocal Agreement for implementation of certain Urban Core Redevelopment Plan
Activities by the DIB (“Interlocal Agreement”); and

WHEREAS, the Interlocal Agreement established the CRA would annually
allocate for payment to the DIB, legally available funds in an amount equal to the tax
increment revenues derived from the Pensacola Downtown Improvement Tax District ad
valorem tax levy, less $100,000 which would be retained by the CRA for implementation
of affordable housing initiatives, as defined in Section 1 of the Interlocal Agreement; and

WHEREAS, the CRA and DIB agree to terminate the $100,000 retainage by the
CRA beginning in Fiscal Year 2024; and

WHEREAS, the CRA and DIB agree to simplify the process for approval of the
annual work plan subject to specified work plan and reporting requirements as defined
in this Amendment; and

WHEREAS, provided the above recitals, both the CRA and DIB desire to
continue the implementation of the redevelopment plan activities embodied in the
Interlocal Agreement; and

WHEREAS, the CRA and DIB now desire to amend the Interlocal Agreement
upon the terms and conditions set forth herein;
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NOW, THEREFORE, in consideration of the recitals above and mutual
covenants and agreements herein contained, it is agreed by the CRA and DIB that the
Interlocal Agreement shall be amended as follows:

1, The Parties agree that the recitals above are true and correct and are
hereby incorporated into this Amendment.

2. Section 1 of the Interlocal Agreement is amended as follows:

1. Description.

Subject to and conditioned upan first satisfying all funding requirements for such Fiscal
Year with respect to debt obligations of the CRA or the City secured by or payable from
Tax Increment Revenues, the CRA will annually allocate for payment to the DIB, legally
available funds in an amount equal to the tax increment revenues derived from the
Pensacola Downtown Improvement Taxing District ad valorem tax levy within the DIB

Area during the most recent tax yearJess—$180,000,—which-shall-be—retained bythe
GRA—ﬁeHmalemeﬂiaken—ef—aﬁeFéable—heusmg—nmrafwes The use of such funds shall be

allocated for eeconemi

ef-—D@wnﬂéemm—Pensaeela— the uses authorized by pursuantio the Urban Core Plan, as

amended, an annual work plan, as described in Section 2 herein, and any applicable
state law. Funded projects shall be consistent and compatible with the long-term goals
and objectives of the CRA, and the development and implementation of such projects
shall be closely coordinated with the CRA, its' staff and City of Pensacola officials.

3. Section 2 of the Interlocal Agreement is amended as follows:

2. Annual Work Plan & Reporting

221 Proposed Work Plan. Fellowing-the-meeting-ofthe UCRB; iThe DIB shall

annually prepare a proposed work plan for use of the subject funds during the subjest
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upcoming fiscal vear for approval by the CRA during its_July meeting. Authorized
representatives of the DIB and CRA shall meet to review the proposed work plan duriag
its-development prior to its submittal to CRA. It is recommended that meetings begin in
January at the start of the City's budget preparation process. and-the-DiB-shallsubmit-a
The final proposal shall be submitted to the CRA Adminisirater Manager re-laterthan

Jure15 in accordance with the aqenda deadllnes for the Julv CRA meetlnq Fha DIB

232 Report of Accomplishments and Activities. The DIB shall provide an
annual report of its accomplishments and activities to the CRA during its July meeting
each year. The DIB shall also provide regular project briefings to CRA staff and City of
Pensacola officials throughout the year to ensure officials remain up-to-date on projects
and activities undertaken pursuant to this Agreement.

Temporary modification of timelines and deadlines described in this Section may be
authorized by the CRA Administrator Manager due to changes in budget schedules,
board meetings, or similar causes. However, permanent modifications shall require
amendment of this Agreement pursuant to Section ¢ herein.

The Parlies hereto acknowledge that Part ill, Chapter 163, Florida Statutes (the
Redevelopment Act) requires transparency and accountability regarding the expenditure
of tax increment revenues by the Agency. The obligations of the DIB under this Section
2 are essential for compliance with such reguirements. Failure to provide the Proposed
Work Plan and/or the annual report of accomplishments and activities may result in
suspension or termination of the annual funding contemplated by Section 1 above.

To ensure accountability and compliance with the reporting requirements of the
Redevelopment Act, the DIB shall maintain a separate and complete accounting of all
Tax Increment Revenues received, which shall not be combined with other funds and
shall clearly identify each project funded. Carryover of funds remaining at the end of
egach fiscal year shall be permissible provided such carryover is consistent the
Redevelopment Act and that the use of such funds is for an expense defined in the
approved work plan described in Section 2 or as otherwise approved by the CRA. No
later than January 15 of each year. the DIB shall provide to the CRA Manager a
financial status report describing the amount spent on each project during and the
amount of any carrvover funds remaining at the close of the prior fiscal year.
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4.  The remaining provisions of the Interlocal Agreement shall remain in full
force and effect.

5. This Amendment No. 1 to the interlocal Agreement shall be recorded by
the CRA upon full execution.

IN WITNESS WHEREOQOF, the Parties hereto have executed this instrument of
amendment on the date first written above.

COMMUNITY REDEVELOPMENT
AGENCY OF THE CITY OF
PENSACOLA

ATTEST: \Dﬁ,wj\qfl—\_:
CRA Chairperson

City Clerk

Witnesses:

PENSACOLA DOWNTIOWN
IMPROVEMEN AR

AChairpdrson ){
Approved as to substance: Legal in form and valid as drawn:
CRA Manager City Attorney
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City of Pensacola Pensacola, L. 32502
Memorandum
File #: 23-00510 Community Redevelopment Agency  7/17/2023
ACTION ITEM
SPONSOR: Teniade Broughton, Chairperson
SUBJECT:

FINAL NEGOTIATION RELATED TO 100 W INTENDENCIA STREET
RECOMMENDATION:

That the Community Redevelopment Agency (CRA) authorize the Mayor to make a final attempt to
negotiate a solution to G Squared Pensacola, LLC’s failure to comply with the deed restrictions set
forth in the special warranty deed for the property addressed as 100 West Intendencia Street
(formally 120 West Government Street) to be brought back to the CRA for approval at a future
meeting. Further, that should an agreement not be reached that the Mayor be authorized to pursue
legal action for the payment of liquidated damages owed and non-compliance.

SUMMARY:

On December 5, 2016, the CRA declared the property located at 120 West Government Street
surplus and available for redevelopment. Subsequently, a Notice of Disposition/Request for
Proposals (RFP) was published in the Pensacola News Journal for redevelopment of the property in
accordance with Chapter 163, Part Ill, Florida Statutes. A contract for sale of the property was
awarded to Steven and Paul Grimes, managers of G Squared Pensacola, LLC (as later assigned) on
September 11, 2017 in response to a development proposal received by the developer. The purchase
price was $720,000. Requirements for redevelopment of the property were secured by deed
restrictions within the special warranty deed. The restrictions require that the property be used only
for a professional office and residential mixed use development including no less than 10 units.

Subsequent to the sale, the property was split into two parcels. The parcel to the south remains
addressed as 120 West Government Street, while the parcel to the north is addressed as 100 West
Intendencia Street. A Notice of Commencement was issued on August 22, 2018 for construction of a
6-unit mixed use building now known as the Imperium building. The building includes 3 commercial
units with 3 two-level condominium units located above them. A certificate of occupancy was issued
for completion of the Imperium on October 23, 2019. No further construction has been performed to
date, leaving 4 units still to be developed. The deadline for completion of the 10 units was January 5,
2020. Since only 6 of the 10 units have been completed to-date, liquidated damages are accruing at
a rate of $1,000 per day in accordance with the restrictions.

At the CRA’s February 2023 meeting, G Squared Pensacola, LLC submitted a request to modify the
deed restrictions. The CRA authorized staff to further negotiate an amendment to the restrictions for
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File #: 23-00510 Community Redevelopment Agency  7/17/2023

its consideration at a future meeting.

Subsequent to the February 2023 meeting, however, staff was approached by a prospective buyer
interested in acquiring and redeveloping the property. The buyer requested a suspension of the deed
restriction for a period of sixty (60) days, beginning on April 11, 2023 to allow the buyer to complete
acquisition and to re-negotiate an agreement with the CRA for redevelopment of the property. That
request was accepted by the CRA on April 10th. The suspension period ended on June 10, 2023.
The property was not acquired, therefore, accrual of the liquated damages resumed as of June 11,
2023. As of July 18, 2023, the day following the July CRA meeting, the amount of liquidated damages
due will be $1,228,000. A schedule of the liquidated damages assessment including the suspension
period is attached.

The CRA is asked to authorize the Mayor to make a final attempt to negotiate a solution to G

Squared Pensacola, LLC’s failure to comply with the deed restrictions before further pursuing legal
action. Should an agreement be reached it will be brought back to the CRA for approval.

PRIOR ACTION:

December 5, 2016 - The CRA declared the property located at 120 W Government Street surplus.

September 11, 2017 - The CRA approved an award of contract to G. Squared LLC. for the sale of
120 West Government Street.

September 14, 2017 - The City Council approved an award of contract to G. Squared LLC. for the
sale of 120 West Government Street.

May 10, 2018 - The CRA approved a 150-day extension of the construction commencement deadline
set forth in the deed conveying 120 W Government Street, terminating on September 2, 2018.

February 6, 2023 - The CRA authorized staff to negotiate the deed restrictions set forth in the special
warranty deed for the property addressed as 100 West Intendencia Street (formally 120 W.
Government Street) per a request from G Squared Pensacola LLC.

April 10, 2023 - The CRA authorized a suspension of the deed restriction for a period of sixty (60)
days, beginning on April 11, 2023.

FUNDING:

N/A

FINANCIAL IMPACT:

An affirmative vote will authorize the Mayor to negotiate a settlement of the liquidated damages
amount of $1,228,000 plus $1,000 per day until payment is made, subject to CRA approval of any
settlement. If a settlement is not reached and approved by CRA, an affirmative vote will authorize the

Mayor to then pursue legal action against G Squared Pensacola, LLC to recover such liquidated
damages.
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File #: 23-00510 Community Redevelopment Agency  7/17/2023

LEGAL REVIEW ONLY BY CITY ATTORNEY: Yes
7/7/2023

STAFF CONTACT:

David Forte, Deputy City Administrator
Sherry Morris, Development Services Director
Victoria D’Angelo, CRA Manager

Click or tap here to enter text.

ATTACHMENTS:

1) Development Proposal - G. Squared LLC

2) Special Warranty Deed

3) Amendment Extending Construction Commencement
4) Accepted Plans

5) Location Map

6) Statement of Liquidated Damages

PRESENTATION: No
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DEVELOPMENT BRIEF FOR 120 WEST GOVERNMENT STREET

The buying entity is a family group comprised of life-long residents of Pensacola. They are well capitalized
and foresee a completed project within two years of the land purchase. The prospective development
would be mixed-use in nature with 10 to 12 eventual units. It would be a blend of small professional
spaces on the ground floor fronting Government Street with two or three very good quality attached
townhomes on the upper floor(s). Phase Il would be two or three detached single family or townhome
lots to the rear (Intendencia), hopefully with lots large enough for greenspace or courtyards.

The overriding emphasis will be for high quality construction with a design that reflects the history of
Pensacola. This would include very high ceilings, all brick construction (possibly all reclaimed), exposed
brick interior walls, wood beams and heavy architectural detailing with highlights of modern/industrial
design.

Great effort will be made to have as much green area as possible and the entire site plan will center on
the historic oak tree present today.

The end result would be a project that offers small, high quality, individual professional space for single
tenants (virtually non-existent downtown), high quality attached townhomes for part-time and full-time
residents, and detached townhomes with outdoor spaces.
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Recorded in Public Records 1/8/2018 10:34 AM OR Book 7835 Page 887,
Instrument #2018001690, Pam Childers Clerk of the Cireuit Court Escambia
ICounty, FL Recording $33.50 Deed Stamps $5,040.00

This instrument prepared by:

A ALAN MANNING, Esquire
Clark Pattington

125 West Romana Street, Suite §00
Pensacola, Florida 32502

CPH File No. 17-1018

Parcel ID Number: (0-05-00-9001-020-120

STATE OF FLORIDA
COUNTY OF ESCAMBIA

SPECIAL WARRANTY DEED

THIS SPECIAL WARRANTY DEED is made the 5th day of January, 2018, Community
Redevelopment Agency of the City of Pensacola, a public body, corporate and politic, of the State of
Florida, whose address is 220 W. Main Street, Pensacola, Florida 32502 (the “Grantor™), to G Squared
Pensacola, LLC, a Florida limited Hability company, whose address is 2222 Whaley Avenue,
Pensacola, Florida 32503 (“Grantee”).

WITNESSETH: That the Grantor, for and in consideration of the sum of Ten and No/100 ($10.00)
Dollars and other valuable consideration, receipt whereof is hereby acknowledged, hereby grants,
bargains, sells, aliens, remises, releases, conveys and confirms unto the Grantee, all that certain land
situated in ESCAMBIA County, Florida (the “Property™):

Lot 121 and the West 29 feet of Lot 120 and the West 60 feet of Lot 134, Block 14, Old City
Tract, according to the Map of the City of Pensacola, copyrighted by Thos C. Watson in 1906.

TOGETHER with all the tenements, heroditaments and appurtenances thereto belonging or in anywise
appertaining, to have and to hold, the same in fee simple forever.

SUBJECT TO zoning and other requirements imposed by governmental authorities; restrictions and
matters appearing on the plat, if there is a recorded plat, or otherwise common to the subdivision, if the
Property is located within a subdivision; valid easements, covenants, conditions, restrictions and mineral
reservations of record affecting the Property, if any, which are not hereby reimposed; and taxes for the
current vear and subsequent years; and the restrictions set forth on Exhibit “A” attached hereto and
incorporated herein.

And Grantor does hereby warrant that title to said real property is free from any liens or
encumbrances imposed or created by Grantor or anyone claiming by, through or under Grantor, and
Grantor will defend the title to said real property against the lawful claims of all persons claiming by,
through or under Grantor, but no further.

“Grantor” and “Grantee” are used for singular or plural, as context requires.

[Signagure Page To Follow On The Next Pagel.
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IN WITNESS WHEREOF, the Grantor has executed these presents causing its name to be signed by ifs
duly authorized officer on the day and year first above written,

Signed, sealed and delivered

in the presence of’ Community Redevelopment Agency of the
City of Pensacola, a public body, corporate
and politic, of the State of Florida

@ By: A’hu g Connels- ') N
v 5 D lo Namgl: Jewel Cannada-Wynn
Print/Type Name of Witness Its: lce-Chanrperson

ATTEST:

dehy, . Hanie

Wype Name of Wilness - I e N
- Sty
' < g BT
Title: Ny
STATE OF FLORIDA ™
COUNTY OF ESCAMBIA A

The foregoing instrument was acknowledged before me this may of January, 2018, by
Jewel Cannada-Wynn, as Vice-Chairperson of Community Redevelopment Agency of the City of
Pensacola, a public body, corporate and politic, of the State of Florida, on behalf of said Agency, who
is personally known to me or has produced a driver's license as identification.

Sl

TARY/PUBLIC

JOHN P. DANIEL mmission number:
(NOTARIAL wmmm% My mission expires:

Commission No. GG 30364

A2905640
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EXHIBIT “A”

This conveyance is made subject to the following covenants, conditions and restrictions:

(1) Subject to compliance with applicable zoning, land use and other local, state and federal

ordinances, rules and regulations, the Property shall be used only for a professional office
and residential mixed use development containing not less than a total of ten units (the
“Project”), and for no other use without the prior written consent of the Grantor.

(2) The plans and specifications of the Project shall be subject to the prior approval of the

Grantor, such approval not to be unreasonably withheld provided that the Project
complies with the following:

a. The Project must comply in all respects with (1) the Community Redevelopment
Act of 1969 as amended, as st forth in Chapter 163, Part I1I, Florida Statutes and
(2) the City of Pensacola Urban Core Community Redevelopment Plan (2010).

b. The Project shall be of high quality construction and shall reflect the history of
Pensacola by including, without limitation, very high ceilings, all brick
construction (using reclaimed brick to the extent reasonably feasible), exposed
brick interior walls, wood beams and heavy architectural detailing with highlights
of modern/industrial design,

¢. The Project shall maximize green spaces and the entire site plan shall center on
the existing historic oak tree, which shall not be removed or materially altered.

d. The Project shall comply with all applicable zoning, land use, land development,

' building, fire, safety and other local, state and federal statutes, rules and
regulations.

(3) Properly and fully completed development and building permit applications, including

A2905640

without limitation plans and specifications for the Project meeting the foregoing
requirements (collectively, the “Application”) shall be submitted to the Grantor and to the
City of Pensacola no later than March 6, 2018 (the “Application Submittal Deadline™)
and construction of the improvements contemplated by the approved Application shall
commence no later than thirty (30) days after written approval of the Application by both

the Grantor and the City of Pensacola (the “Construction Commencement Deadline™);#”

provided that the Application Submittal Deadline may be extended for up to sixty (60)
days by reason of delays caused, through no fault of the Grantee, by Acts of God, force
majeure or other reasonably unforeseeable circumstances. If the Grantee does not submit
the Application to the Grantor and the City of Pensacola on or before the Application
Submiital Deadline, or commence copstruction on or before the Construction
Commencement Deadline, then the Grantor shall have a one hundred eighty (180) day
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right to repurchase the Property, commencing from the Application Submittal Deadline
or the Construction Commencement Deadline, as the case may be. The Grantor shall
provide written notice to the Grantee of the Grantor’s election to exercise its repurchase
right within sixty (60) days after the Application Submittal Deadline or the Construction
Commencement Deadline as the case may be. If the Grantor elects to exercise this right
to repurchase the Property, the Grantor will pay the Grantee an amount equal to the
purchase price paid by the Grantee to the Grantor for Grantee’s purchase of the Property.
If the Grantor has not repurchased the Property by the end of the applicable 180-day
repurchase period, as evidenced by a recorded warranty deed from the Grantee to the
Grantor, then the “right to repurchase” granted in this deed is expressly extinguished,
released, void and of no further force and effect without necessity for any further action
of the Grantor or the Grantee, it being understood, however, that all other covenant,
conditions and restrictions set forth in this Deed shall be and remain in full force and
effect. Notwithstanding the forgoing, on or after the end of the applicable 180-day
repurchase period, upon request of the Grantee, the Grantor expressly agrees to enter into,
grant, and deliver any instrument that the Grantee, or any title insurance company
insuring the Property, reasonably deems necessary to clear the title to the Property from
the aforesaid right to repurchase thereby making title to the Property marketabie without
further rights reserved herein. The rights herein are for the benefit of the Grantor and
shall be enforceable by the Grantor, and no other.

(4) The improvements shall be completed (as evidenced by the issuance of a Certificate of
Occupancy by the City of Pensacola) substantially in accordance with the Application no
later than Januvary 5, 2020 (the “Compietion Deadline”); provided that the Completion
Deadline shall be extended by reason of delays caused, through no fault of the Grantee,
by Acts of God, force majeure or other reasonably unforeseeable circumstances. The
Grantee shall pay to the Grantor liquidated damages in the amount of $1,000 per day for
each day after the Compleétion Deadline until such improvements are completed.

(5) The prevailing party in any action brought to enforce any of the foregoing covenants,
conditions and restrictions shall be entitled to recover reasonable attorney's fees and costs
of the action.

"IN ACCORDANCE with Section 270.11, Florida Statutes, the Grantor reserves for itself, iis
successors, and assigns, an undivided three-fourths interest in, and title in and to an undivided
three-fourths interest in, all the phosphate, mineral and metals that are or may be in, on, or under
the Property, and an undivided one-half interest in all the petroleum that is or may be in, on, or
under the Property without any right of entry to mine, explore or develop for same.

A2005640
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THIS INSTRUMENT PREPARED BY
AND RETURN TO:

John P. Daniel, Esq.

Beggs & Lane, RLLP '

501 Commendencia Street

Pensacola, Florida 32502

STATE OF FLORIDA
COUNTY OF ESCAMBIA

AGREEMENT EXTENDING CONSTRUCTION COMMENCEMENT DEADLINE

THIS AGREEMENT EXTENDING CONSTRUCTION COMMENCEMENT
DEADLINE (this “Agreement”) is made this (Qﬁ day of June, 2018, by and between
COMMUNITY REDEVELOPMENT AGENCY OF THE CITY OF PENSACOLA, a public
body, corporate and politic, of the State of Florida (“CRA”), whose address is 222 West Main
Street, Pensacola, Florida 32502, and G SQUARED PENSACOLA, LLC, a Florida limited
liability company (“Owner”), whose address is 2222 Whaley Avenue, Pensacola, Florida 32503.

WITNESSETE:

'WHEREAS, Owner is the owner in fee simple of that certain parcel of land situated in
Escambia County, Florida, described as Lot 121 and the West 29 feet of Lot 120 and the West 60
feet of Lot 134, Block 14, Old City Tract, according to the Map of the City of Pensacola
copyrighted by Thos. C. Watson in 1906 (the “Property™);

WEHEREAS, the Property was conveyed to Owner by CRA by that certain Special
Warranty Deed from CRA, as grantor, to Owner, as grantee, dated January 35, 2018, as recorded
in O.R. Book 7835, Page 887, Public Records of Escambia County, Florida (the “Deed”) subject
to the covenants, conditions and restrictions contained in the Deed;

WHEREAS, the “Construction Commencement Deadline” as defined in the Deed was
April 5, 2018, and, at Owner’s request, CRA has agreed to extend such Construction
Commencement Deadline to and including September 2, 2018;

WHEREAS, this Agreement has been duly authorized by action taken by CRA at a duly
called special meeting of CRA held on May 10, 2018;

NOW, THEREFORE, for and in consideration of the premises and the mutual covenants
and conditions hereinafter set forth, the sum of Ten Dollars ($10.00) cash in hand paid by each
party to the other, and other good and valuable consideration, the receipt and sufficiency of
which are hereby acknowledged, CRA and Owner hereby agree as follows:

http://dory.escambiaclerk.com/LandmarkWeb1.4.6.134/Search/DocumentAnd InfoByBookPaga?Key=Assessor&booklype=0OR&booknumber=7835&pa. ..
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(1) Recitals. The foregoing recitals are true and correct and are hereby incorporated
herein by reference.

(2) Definitions. Capitalized terms in this Agreement shall have the respective meanings
assigned to them in the Deed unless another meaning is clearly required by the
express ferms of this Agreement.

(3) Extension __of _Construction Commencement Deadline. The Construction
Commencement Deadline as defined in the Deed shall be, and hereby is, extending to
and including September 2, 2018.

(4) Limited Waiver of CRA’s Right to Repurchase Property. CRA hereby waives any
right is has or may have to repurchase the Property under the terms of the Deed by

reason of any circumstances or events existing, arising or occurring on or before
September 2, 2018, including but not limited to any such right to repurchase the
Property that accrued or may have accrued by reason of Owner’s failure to meet any
deadline under the Deed that arose on or before the date of this Agreement.
However, CRA and Owner agree that CRA retains, and does not waive, the right to
repurchase the Property in accordance with the terms of the Deed in the event that
construction of improvements on the Property in accordance with the terms of the
Deed has not commenced on or before the Construction Commencement Deadline, as
hereby extended to and including September 2, 2018.

(5) Ratification. The terms, covenants, conditions and restrictions contained in the Deed,
as hereby expressly modified and amended, are hereby ratified and affirmed.

(6) Savings. If any provision or provisions of this Agreement, or any article, section,
sentence, clause, phrase, or word herein, or the application thereof, is in any
circumstances held invalid, the validity of the remainder of this Agreement and the
application thereof shall not be affected thereby.

(7) Entire Agreement. This Agreement contains the entire agreement and understanding
between the parties with respect to the extension of the Construction Commencement
Deadline, and all prior negotiations, understandings and agreement with respect
thereto are hereby superseded.

(8) Captions. The captions in this Agreement are for convenience only and are not a part
of this Agreement and do not in any way limit or amplify the terms and provisions of
this Agreement.

(9) Applicable Law. The laws of the State of Florida shall govern this Agreement. All
actions or proceedings in any way, manner or respect, arising out of or from or related
to this Agreement shall be litigated only in courts having situs within Escambia
County, Florida.

J
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IN WITNESS WHERECF, CRA and Owner have executed this Agreement by and
through their respective duly authorized representative as of the date first set forth above.

Signed, sealed and delivered
in the presence of:

TR C—
MFELIN §16Sov]

Print/Type Name of Witness

Y

- - -

Print/Type Name of Witness

Signed, sealed and delivered
in the presence of:

e —

5

i ame of zitness
ERIND. GRRwWAER
Print/Type Name of Witness

Landmark Web Official Records Search

COMMUNITY REDEVELOFMENT
AGENCY OF THE CITY OF PENSACOLA,
a public body, corporate and politic, of the State
of Florida

By.zfrwd' Clnne S tn)qrw‘"’ :
Jegel Cannada Wynn, its Vice Chairperson

ATTEST:

G SQUARED PENSACOLA, LLC,
a Florida limitgd.fabiliy company :

By:

Steven P. Grimes, its Manager

By: QUQ/(AJ\/\)_

Paul A. Grimes, its Manager

78
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STATE OF FLORIDA
COUNTY OF ESCAMBIA

The foregoing instrument was acknowledged before me this éﬁ?’b\day of June, 2018, by Jewel
Cannada Wynn, as Vice Chairperson of Community Redevelopment Agency of the City of Pensacola,
a public body, corporate and politic, of the State of Florida, on behalf of said agency. Said persoa is
perscnally known to me or has produced a current Florida driver's license as identification.

NOTARY PUBLIC
Commission number:
(NOTARIAL SEAL) My Commission expires:

Stephanie A. Chwastyk
Notary Public<State of Florids

My Coman. Exgires: April 5, 2028
Notary Comm. No, FF379104

STATE OF FLORIDA
COUNTY OF ESCAMBIA

. The foregoing instrument was acknowledged before me this !@w“" day of June, 2018, by
Steven P. Grimes and Paul A. Grimes, the Managers of G Squared Pensacola, LLC, a Florida limited
liability company, on behalf of said company. Said persons are personally known to me or have
; produced their respective current Florida driver's licenses as identification.

ST KIMBERLEY C. JOHNSON
/: g @ v\ Notary Public, State of Florida “ P
! o\ TR Comm. Exp. June 13, 2020
; \_, 3{“‘%' Conrm. No, FF 987147 NOTARY P

Commission number:
(NOTARIAL SEAL) My Commission expires:
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WEST GOVERNMENT STREET
PROJECT LOCATION —
PROJECT TEAM: BUILDING / SITE INFORMATION
%’E‘ E&R:STEVE GRIMES OCCLPANCY. g USNESS 120 W CoEBT

120 W. GOVERNMENT ST MIXED OCCUPANCY: YES
PENSACOLA, FL. 32502
GROSS BUILDING AREA:

1ST FLOOR: 4,768 S.F.
ARCH|TECTI ggg &883 ﬂgg §E
SMP ARCHITECTURE ' WOJ oF
40 S. PALAFOX PLACE, SUITE 202 TOTAL 13,920 SF.

PENSACOLA, FL 32502

(850) 432-7772 p
(850) 432-7057 f CONSTRUCTION TYPE: TYPE V-B
BRIAN@SMP—ARCH.COM SPRINKLERED: YES
CONTACT: BRIAN SPENCER AREA/STORY LIMIT: 21,000 SF.
STORY LIMIT: 3
CIVIL: NUMBER OF STORES: 3
. BUILDING HEIGHT LIMIT: 60’
2Ra%1B(r3L9T|-E|3§vTETLE ASSOCIATES BUILDING HEIGHT: 26" (HIGHEST FLOOR LEVEL)
PENSACOLA, FL 32503 o e T o
(850) 438-0400 '
NUMBER OF EGRESS EXITS PER LEVEL
CONTACT: JASON REBOL REQUIRED: !

STRUCTURAL ENGINEER:

DEAN A. SPENCER ENGINEERING
2735 SANIBEL PLACE

GULF BREEZE, FL 32563

(850) 932-8730

CONTACT: MAX SPENCER

MECHANICAL ENGINEER:
W3 ENGINEERING, INC.

SITE DATA:
PARKING:

LOT SIZE:
LOT WIDTH:
LOT DEPTH:
FRONT YARD:
SIDE YARD:
REAR YARD:

SEE CIML
10 SPACES

28,530 SF.
108
340'
0’ SETBACK
0" SETBACK
0" SETBACK

FIRE SEPARATION /RESISTANCE

STRUCTURAL FRAME 0 HOUR
BEARING WALLS

EXTERIOR 0 HOUR

INTERIOR 0 HOUR
NON-BEARING WALLS

EXTERIOR 0 HOURS

INTERIOR 0 HOURS
FLOOR CONSTRUCTION 0 HOUR
ROOF CONSTRUCTION 0 HOUR
OCCUPANCY SEPARATON 1 HOUR

BUILDING CODES

BUILDING 2017 FLORIDA BUILDING CODE, 6TH ED.
P.0. BOX 12835
PENSACOLA, FL 32591 MECHANICAL 2017 FLORIDA MECHANICAL CODE, 6TH ED.
(850) 629-82/0 ELECTRICAL 2017 NEC
CONTACT: JAY WELLS PLUMBING 2017 FLORIDA PLUMBING CODE, 6TH ED.
EI_E CTR'C AI_ ENG'NEER' ACCESSIBILITY 2017 FLORIDA ACCESSIBILITY CODE, 6TH ED.
ADAMS CONSULTING ENGINEERING
P.0. BOX 13062
PENSACOLA, FL 32591
(850) 444-0095
SYMBOL LEGEND
CONTACT: SCOTT ADAMS
KEYNOTE DETAIL IDENTIFICATION MARK
ROOM 1= DETAIL NUMBER
ROOM NAME & NUMBER 707 REFERENCED SHEET
™ AREA ENLARGED
(A GLAZING IDENTIFICATION & NUMBER ( A/
(XXXD  DOOR IDENTIFICATION & NUMBER \_/
SCHEDULED WALL TYPE |
44A-000)2 INTERIOR ELEVATION DETAIL MA
CEILING HEIGHT DENOTATION
iyl (F.E.C.) SEMI-RECESSED FIRE EXTINGUISHER 3
1) EXTERIOR ELEVATION DETAIL M#
o) REVISION MARK
SECTION KEY
= EE‘E”E]TO“\‘M:“EUR”;BEF;AWN SECTION DETAIL IDENTIFICATION

©2018 SMP ARCHITECTURE

0 West Government St.

INDEX OF DRAWINGS

. o

SMP Architecture, P.A.
40 S. PALAFOX STREET « SUITE 202
PENSACOLA, FLORIDA 32502 [ « P 850.432.7772
www.smp-arch.com « AAC001828

Listen. Interpret. Translate.

CERTIFICATION :

120 W
GOVERNMENT
(PHASE A)

120 W Government St.
Pensacola, Florida

GENERAL ARCHITECTURAL PLUMBING
G-001 GENERAL NOTES & PROJECT DATA G-001 COVER SHEET AND INDEX OF DRAWINGS P-001 LEGEND, NOTES
P-101 DOMESTIC PIPING 1ST FLOOR PLAN
A-001 WALL AND FLOOR/CEILING TYPES P-102 DOMESTIC PIPING 2ND FLOOR PLAN
P-103 DOMESTIC PIPING 3RD FLOOR PLAN
P-111 SANITARY PIPING 1ST FLOOR PLAN
A-100 ARCHITECTURAL SITE PLAN P-112 SANITARY PIPING 2ND FLOOR PLAN
CIVIL (UNDER SEPARATE COVER) P-113 SANITARY PIPING 3RD FLOOR PLAN
A-101 FIRST FLOOR PLAN P-301 PLUMBING SANITARY RISERS
A-102 SECOND FLOOR PLAN P-501 PLUMBING DETAILS
A-103 THIRD FLOOR PLAN P-502 PLUMBING DETAILS
A-104 ROOF PLAN P-601 PLUMBING SCHEDULES
A-121 REFLECTED CEILING PLANS MECHANICAL
A-201 EXTERIOR ELEVATIONS — SOUTH & WEST M-001 LEGEND AND NOTES
A-202 EXTERIOR ELEVATIONS — NORTH & EAST M-101 1ST FLOOR HVAC PLAN
M-102 2ND FLOOR HVAC PLAN
A-301 BUILDING SECTION M-103 3RD FLOOR HVAC PLAN
A-302 BUILDING SECTION M-201 HVAC PIPING PLANS
STRUCTURAL A-303 WALL SECTIONS M-301 HVAC ROOF PLAN
St FOUNDATION PLAN AND DETAILS A-304 WALL SECTIONS M-501 HVAC DETAILS
S2 SECOND FLOOR FRAMING PLAN AND DETAILS A-305 DETAILS M—601 HVAC SCHEDULES
S3 THIRD FLOOR FRAMING PLAN AND DETAILS A-306 DETAILS
S4 ROOF FRAMING PLAN AND DETAILS A-307 ROOF DETAILS
S5 COMPONENT AND CLADDING DETAILS A-308 PLAN DETAILS
S6 WALL DETAILS
S7 ELEVATOR WALL DETAILS A-501 INTERIOR ELEVATIONS
A-502 INTERIOR ELEVATIONS ELECTRICAL
A-503 INTERIOR ELEVATIONS E-101 GROUND FLOOR LIGHTING PLAN
E-102 SECOND FLOOR LIGHTING PLAN
A-701 DOOR AND WINDOW SCHEDULES E-103 THIRD FLOOR LIGHTING PLAN
A-702 DOOR AND WINDOW DETAILS E-201 GROUND FLOOR POWER PLAN
E-202 SECOND FLOOR POWER PLAN
E-203 THIRD FLOOR POWER PLAN
E-204 ROOF POWER PLAN

ALL DRAWINGS AND WRITTEN MATERIAL
HEREIN CONSTITUTE ORIGINAL AND UN-
PUBLISHED WORK OF THE ARCHITECT
AND MAY NOT BE DUPLICATED IN ANY
PART WMITHOUT THE WRITTEN CONSENT
OF THE ARCHITECT.

FLORIDA PRODUCT APPROVAL NUMBERS.:

PRODUCT CATEGORY MANUFACTURER PRODUCT LINE /TYPE| APPROVAL NO.
WINDOWS — FIXED ALUMINUM KOLBE & KOLBE ULTRA SERIES IMPACT FL# 17052-R2
WINDOWS — CASEMENT ALUMINUM KOLBE & KOLBE ULTRA SERIES IMPACT FL# 22235-R3
DOORS — SLIDING GLASS ALUMINUM | WINDOOR 8100 SERIES FL# 12979-R3

DOORS — OQUTSWING GLASS ALUMINUM | WINDOOR

9020 SERIES

FL# 15709—-R1

DOORS — HOLLOW METAL AND FRAME | INGERSOL—RAND

IR /STEEL CRAFT SERIES FL #3905.1-R4

WALL LOUVERS GREENHECK

DC-6174

FL #7494-R5

ROOFING — LOW SLOPE MEMBRANE MANVILLE ROOFING SYSTEM

X

FL #2948-R6

ROOFING — METAL PETERSON ALUMINIUM

SNAP-CLAD STANDING SEAM | FL #6191.1

EXTERIOR INSULATION FINISH SYSTEM [ STO CORPORATION

STO ESSENCE NEXT FL #7229.1

NOTE:

PRODUCTS INDICATED ABOVE ARE SELECTED FOR USE AS BASIS OF SPECIFICATIONS. CONTRACTOR SHALL

PROVIDE THE REQUIRED PRODUCT FLORIDA PRODUCT APPROVAL NUMBERS (2010) FOR EQUIVALENT APPROVED
SUBSTITUTIONS.

GENERAL NOTES

1.

10.

THE WORK CONSIST OF THIS SET OF DRAWINGS, SPECIFICATIONS,
ADDENDA, CONSTRUCTION CHANGE DIRECTIVES, CHANGE ORDERS, THE
CONTRACT BETWEEN THE OWNER AND CONTRACTOR, AND ANY OTHER
INFORMATION WRITTEN AND MUTUALLY AGREED UPON BETWEEN THE
OWNER AND CONTRACTOR.

THE DRAWINGS AND SPECIFICATIONS ARE COMPLEMENTARY AND
INTERRELATED. WHAT IS REQUIRED BY ANY ONE SHALL BE REQUIRED BY
ALL. WORK OF ANY INDIVIDUAL TRADE IS NOT NECESSARILY CONFINED
TO SPECIFIC DOCUMENTS, CHAPTERS OR LOCATIONS.

THE CONTRACTOR SHALL TO COMPLY WITH ALL CODES AND ORDINANCES
IN EFFECT AT THE TIME THE PERMIT IS ISSUED.

IFF DISCREPANCIES OR INCONSISTENCIES IN THE DOCUMENTS ARE
DISCOVERED, THE CONTRACTOR IS TO NOTIFY THE ARCHITECT
IMMEDIATELY IN WRITING PRIOR TO BID.

CONSTRUCTION TECHNIQUES, PROCEDURES, SEQUENCING AND
SCHEDULING ARE SOLELY THE RESPONSIBILITY OF THE CONTRACTOR.

DO NOT SCALE DRAWINGS; USE DIMENSIONS ONLY. ALL DIMENSIONS
MUST BE VERIFIED ON THE JOB AND THE ARCHITECT MUST BE NOTIFIED
OF ANY DISCREPANCIES BEFORE PROCEEDING WITH THE WORK.

IT IS THE INTENT OF THE DOCUMENTS FOR THE CONTRACTOR TO
PROVIDE A COMPLETELY WATERPROOF BUILDING ENVELOPE. REPORT TO
ARCHITECT ANY CONDITION THAT WOULD PREVENT THIS IMMEDIATELY.

COORDINATE LOCATIONS AND/OR ELEVATIONS OF FLOOR DRAINS,
REGISTERS, GRILLES, LOUVERS, DUCTS, UNIT HEATERS, PANELS, ETC.
WITH MECHANICAL AND ELECTRICAL CONTRACTORS AND ARCHITECTURAL
DRAWINGS.

WHERE A DETAIL IS SHOWN FOR ONE CONDITION, IT SHALL APPLY TO
ALL LIKE OR SIMILAR CONDITIONS, EVEN THOUGH NOT SPECIFICALLY
MARKED ON THE DRAWINGS.

FOLLOW MANUFACTURER’S INSTRUCTION SPECIFICATIONS, DETAILS AND
INSTRUCTIONS FOR ALL CONSTRUCTION MATERIALS AND SYSTEMS.

REVISIONS :

DRAWN BY : RSK, RPM

CHECKED BY : BKS’ RPM

PROJECT NO. 1798

DATE : MAY 31, 2018

SHEET TITLE :

COVER SHEET
AND INDEX OF
DRAWINGS

SHEET NO. :
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GENERAL NOTES:

1. ALL DIMENSIONS ARE TO FACE OF STUDS, FACE OF CMU
WALL, FACE OF CONCRETE AND CENTER OF OPENING OR
STRUCTURAL GRID LINE, UNLESS NOTED OTHERWSE.

2. CONTRACTOR TO VERIFY ALL DIMENSIONS IN THE FIELD.

3. SEE STRUCTURAL DRAWINGS FOR ADDITIONAL BUILDING, WALL
SECTIONS AND SLAB ELEVATION HEIGHTS INFORMATION.

4. SEE CIVIL DRAWINGS FOR CURB AND SIDEWALK INFORMATION.

5. COORDINATE REFLECTED CEILING PLAN (RCP) AND ACCESS

PANEL LOCATIONS WITH ELECTRICAL, MECHANICAL DRAWINGS.
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DOOR SCHEDULE
Door Frame H'dware
Mark Location Type Width | Height | Thick. | Finish | Material | Finish Set No. Remarks
UNIT 5
01 COMMERCIAL ENTRY D ALUM. 3’-0 7'-4" 1-3/4" PRE-FIN. ALUM. PRE—FIN. ALUMINUM STOREFRONT
02 RESIDENTIAL ENTRY D ALUM. 5- 7-4" 1-3/4" PRE-FIN. ALUM. PRE—FIN. ALUMINUM STOREFRONT
03 COMMERCIAL TOILET A POPLAR 3- 7'-0" 1-3/4" PAINTED POPLAR PAINTED
04 COMMERCIAL HVAC F POPLAR 2- 7'-0" 1-3/4" PAINTED POPLAR PAINTED
05 GARAGE TO ELEV. A H.M. 3- 7'-0" 1-3/4" PAINTED H.M. PAINTED 45 MINUTE FIRE RATED
06 GARAGE E 10-0 9'-0" - PRE-FIN. - -
07 LIVING TO BALCONY D ALUM. 3-0 8'-0" 1-3/4" PRE—FIN. ALUM. PRE-FIN. ALUMINUM STOREFRONT
08 POWDER A POPLAR | 2'-10" 8'-0" 1-3/4" PAINTED POPLAR PAINTED POCKET DOOR
09 MASTER BATH A POPLAR | 2'-10" 7-0" 1-3/4" PAINTED POPLAR PAINTED POCKET DOOR
10 MASTER BEDROOM A POPLAR 3-0" 8'-0" 1-3/4" PAINTED POPLAR PAINTED
" WATER CLOSET A POPLAR | 2'-10" 8'-0" 1-3/4" PAINTED POPLAR PAINTED
12 MASTER CLOSET A POPLAR | 2'-10" 8'-0" 1-3/4" PAINTED POPLAR PAINTED POCKET DOOR
13 CLOSET A POPLAR | 2'-10" 8'-0" 1-3/4" PAINTED POPLAR PAINTED
14 BEDROOM A POPLAR | 2'-10" 8'-0" 1-3/4" PAINTED POPLAR PAINTED
15 CLOSET F POPLAR 2'-6" 8'-0" 1-3/4" PAINTED POPLAR PAINTED LOWER PANEL LOUVERED
16 BATH A POPLAR | 2'-10" 8'-0" 1-3/4" PAINTED POPLAR PAINTED
17 BEDROOM A POPLAR | 2'-10" 8'-0” 1-3/4" PAINTED POPLAR PAINTED
18 CLOSET B POPLAR |PR 2'-6" | 8'-0" 1-3/4" PAINTED POPLAR PAINTED
19 ELEVATOR A POPLAR 3-0" 8'-0" 1-3/4" PAINTED POPLAR PAINTED
20 LAUNDRY A POPLAR | 2'-10" 8'-0" 1-3/4" PAINTED POPLAR PAINTED
21 CLOSET A POPLAR 2'-6" 8'-0" 1-3/4" PAINTED POPLAR PAINTED
22 BATH A POPLAR 2'-6" 8'-0" 1-3/4" PAINTED POPLAR PAINTED POCKET DOOR
23 WATER CLOSET A POPLAR 2'-4" 8'-0" 1-3/4" PAINTED POPLAR PAINTED POCKET DOOR
24 STAIR/ELEV A POPLAR | 2'-10" 8'-0" 1-3/4" PAINTED POPLAR PAINTED 45 MINUTE FIRE RATED
SEE
SCHED
SEE SEE SEE SEE SEE
SCHED SCHED SCHED SCHED SCHED
(NN}
Ly Ly Ly Ly = g
= = = = = =
= = = = A =
A 7 3 A " A
” z qlA| # H " ”
® © ® ® ®
WINDOW SCHEDULE
Mark Size Head Height Glazing Type Frame Material Remarks
A | SEE ELEVATION SEE ELEVATION INSUL/TINT /IMPACT PREFINISHED ALUMINUM ALSF
B [SEE ELEVATION SEE ELEVATION INSUL/TINT/IMPACT PREFINISHED ALUMINUM CASEMENT
C  |SEE ELEVATION SEE ELEVATION INSUL/TINT/IMPACT PREFINISHED ALUMINUM CASEMENT
D |SEE ELEVATION SEE ELEVATION INSUL/TINT/IMPACT PREFINISHED ALUMINUM ALSF
E | SEE ELEVATION SEE ELEVATION INSUL/TINT/IMPACT PREFINISHED ALUMINUM ALSF
F | SEE ELEVATION SEE ELEVATION INSUL/TINT/IMPACT PREFINISHED ALUMINUM CASEMENT
G |SEE ELEVATION SEE ELEVATION INSUL/TINT/IMPACT PREFINISHED ALUMINUM ALSF
VERIFY 11'-9" 19'-6" VERIFY
. 4= 47 EQUAL , EQUAL , EQUAL , 3-4" | EQUAL
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Statement of Liquidated Damages

Construction Deadline: January 5, 2020

Rate/day # Days Past Due Amount Due
January 6, 2020 to April 10, 2023 $1,000 1190 $1,190,000
April 11, 2023 - June 10, 2023 0 Suspended S0
June 11, 2023 - July 18, 2023 $1,000 38 $38,000
Total $1,228,000
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